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Discounted AcquisitionsSuccessful acquisitions at a discount to
market: a portfolio of low cost producing oil
assets inTexas and New Mexico

Growth Upside Secondary recovery (EOR), and low cost
infill drilling to vastly improve production
potential

CONSERVATIVE PLAN - AGGRESSIVE APPROACH



Fonward Looking/Statements o 'PERMEX PETROLEUM

Certain statements in this presentation are forward-looking statements or information (collectively "forward-looking statements"). All statements other than
statements of historical facts contained in this presentation such as indications as to the expected future performance of the Corporation, including the
potential future net revenue of Oil and Gas Properties; management's view regarding the oil and gas market, in particular, the expectations regarding prices and
trends; the prospects for development of certain Oil and Gas Properties the Company has invested in; the Company's future results of operations, financial
position and business strategy; and plans and objectives of management for future operations are forward-looking statements.

The Corporation is providing cautionary statements identifying important factors that could cause the Corporation’s actual results to differ materially from
those projected in these forward-looking statements. Any statements that express or involve discussions as to expectations, beliefs, plans, objectives,
assumptions or future events or performance (often, but not always, through the use of words or phrases including, but not limited to, and including

grammatical tense variations of such words as: "may", "anticipates", "is expected to", "estimates", "intends", "plans", "projection”, "could", "vision", "goals",

"objective" and "outlook") are not historical facts and may be forward-looking and may involve estimates, assumptions and uncertainties which could cause
actual results or outcomes to differ materially from those expressed in the forward-looking statements.

The Corporation has based the forward-looking statements largely on its current expectations, estimates, assumptions, and projections about future events and
financial and other trends that the Corporation believes, as of the date of such statements, may affect its business, financial condition and results of operations.
Such expectations, estimates, assumptions, and projections, many of which are beyond the Corporation’s control, include, but are not limited to: the
assumption that the Offering will be completed and that any additional financing needed will be available on reasonable terms; the ability of the Corporation to
successfully acquire Oil and Gas Properties; the ability of the Corporation to obtain equipment, services and supplies in a timely manner to carry out its
activities; the ability of the Corporation to successfully market oil and natural gas to customers; the timing and costs of pipeline and storage facility construction
and expansion and the ability to secure adequate product transportation; the timely receipt of required regulatory approvals; the ability of the Corporation to
raise sufficient proceeds when required to pursue its stated objectives or to obtain alternative financing on terms acceptable to the Corporation, or at all;
currency, exchange and interest rates; future oil and natural gas prices; the effectiveness and efficiency of advertising and promotional activities; the
Corporation’s intention not to pay dividends; claims, lawsuits and other legal proceedings and challenges; and competitive conditions in the oil and gas
industry.
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FOI’Q\/B.I’d I:’Ookihg»Statements (continyed)

By their nature, forward-looking statements involve numerous assumptions, inherent risks and uncertainties, both general and specific, which contribute to the
possibility that the predicted outcomes may not occur or may be delayed. Forward-looking statements may relate to future financial conditions, results of
operations, plans, objectives, performance or business developments. These statements speak only as of the date they are made and are based on information
currently available and on the Corporation’s then current expectations and assumptions concerning future events, which are subject to a number of known and
unknown risks, uncertainties and assumptions described in the prospectus. Factors that may cause actual results, performance or achievements to be
materially different from that which was expressed or implied by such forward-looking statements, include, but are not limited to, risks and uncertainties
related to: risks related to the completion of financings and the use of proceeds; expectations regarding revenue, expenses and operations; anticipated cash
needs and the need for additional financing; the availability of financing opportunities, risks associated with economic conditions, dependence on management
and conflicts of interest; the speculative and competitive nature of the oil and gas industry; the risks of the oil and gas industry, both domestically and
internationally, such as operational risks in exploring for, developing and producing crude oil and natural gas and market demand; the risks and uncertainties
involving geology of oil and natural gas deposits; the risks inherent in the Corporation’s marketing operations, including credit risk; the uncertainty of reserves
estimates and reserves life; the uncertainty of estimates and projections relating to production, costs and expenses; potential delays or -|V1
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