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Disclaimer
This document has been prepared by the Management of SerinusEnergy Inc. (the "CompanyòoròSerinusó)and its subsidiaries.

THIS DOCUMENTAND ITS CONTENTSARESTRICTLYPRIVATEAND CONFIDENTIALAND ARENOT TARGETEDAT THE RESIDENTSOF THE UNITEDSTATES. IT IS NOT INTENDEDFORRELEASE,DISTRIBUTION,
PUBLICATION,OR USEBY,ANY PERSONIN WHOLEOR IN PART,DIRECTLYOR INDIRECTLY,IN ANY JURISDICTIONOR COUNTRYWHERETO DO SOWOULDCONSTITUTEA VIOLATIONOF THERELEVANTLAWSOR
REGULATIONSOFSUCHJURISDICTIONORCOUNTRY.

This document contains information concerning the Company and its subsidiaries. This document was developed for the purposes of providing a presentation on the Companyõsactivities and operations to
institutional investors and others who have relevant professional experience in matters relating to making investments in entities such as the Company. It is provided on the basis that the information contained in it
is intended for indicative and information purposes only, is not to be relied upon by any person or classof persons in any way whatsoever for any purpose and is not intended to act as a representation of any
nature by the Company or any other person as to the value of the Company, or regarding the merits of investing in the Company. Some of the information contained in this document may be still in draft form and
therefore remain subject to material revision or change. No independent person has confirmed the accuracy or truthfulness of the information contained in this document, nor whether it is complete. Any
representation to the contrary is illegal. Without limitation, no representation or warranty, express or implied, if given by or on behalf of the Company, their affiliates, or any of their respective directors, officers,
agents, advisers,employees or any other person as to the accuracyor completeness of the information or opinions contained in this document, or in respect of any errors, omissions or misstatements and, to the
extent permitted by law, no liability whatsoever (whether in negligence or otherwise) is accepted by the Company, their affiliates, or any of their respective directors, officers, agents, advisers,employees or any other
person for any loss howsoever arising directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith .

This information does not take into account the particular investment objectives or financial circumstancesof any specific person who may receive it.

This document includes and is based, inter alia, on forward-looking information and statements that are subject to substantial risks and uncertainties. Some of the forward-looking statements can be identified by
words such as òexpectsó,òanticipatesó,òshouldó,òbelievesó,òplansó,òwillóand similar expressions. All information and statements within or inferred within, other than statements of historical fact, are to be
considered forward-looking . Such forward-looking information and statements may be based on current expectations, estimates, projections and assumptions about global and regional economic conditions,
geological and/or geophysical interpretations of specific prospects or areas,commodity prices, expected capital and operating costs and other factors and may include internal estimates of potential or possible
recoverable reservesfrom various prospects or properties.While all of the forward-looking information and forward-looking statements reflect the Companyõscurrent intentions, beliefs and expectations there can
be no certainty that all current intentions will be carried out or that all current beliefs and expectations will prove accurate or correct. Many factors can causeactual results and developments to differ materially from
those expressedor implied by these statements and forecasts. Pastperformance of the Company cannot be relied on as a guide to future performance. The Company does not undertake any obligation to update
publicly or revise any forward-looking statements or information, whether as a result of new information, future events or otherwise, unless so required by applicable securities laws. Without limitation, no
representation or warranty is given as to the achievement of, or the reasonablenessof, and no reliance should be placed on any targets, expectations, estimates, projections or assumptions with respect to the
Companyõsperformance contained in this document .

This document does not constitute or form part of any offer or invitation to sell or issue,or any solicitations of any offer to purchase or subscribe for, any securities of the Company nor shall it or any part of it nor
the fact of its distribution form the basisof, or be relied on in connection with, any contract or investment decision in relation thereto .

This document is not a prospectus for the purposes of the European Prospectus Directive 2003/71/EC and has not been approved by the Financial Conduct Authority (FCA)or any other competent authority . This
document is for information purposes only and does not constitute or form part of, and should not be construed as constituting or forming part of any offer, invitation or inducement to sell or issue, or any
solicitation of any offer to purchase or subscribe for, any shares in the Company or securities in any other entity, nor shall any part of this document nor the fact of its distribution form part of or be relied on in
connection with any contract or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company or of any other entity .

This document and its contents and are intended for distribution to (a) persons in the European Economic Area who are òqualifiedinvestorsówithin the meaning of Article 2(1)(e) of the European Prospectus
Directive 2003/71/EC; (b) in the United Kingdom only: (i) persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Servicesand Markets Act 2000
(Financial Promotion) Order 2005 (the Order); (ii) persons falling within Article 49(2)(a) to (d) of the Order; or (ii) persons falling within Article 50 of the Order (c) persons in the United States who areòaccredited
investorsóor who are not located in the United States or who are not òU.S. Personsó,as such terms are defined under Regulation D and Regulation S under the Securities Act of 1933, as amended or (d) those
persons to whom it can otherwise lawfully be distributed (all such persons together being referred to as Relevant Persons). This document must not be acted upon by persons who are not Relevant Persons. Any
investment or investment activity to which this document relates is available only to RelevantPersonsand will be engaged in only with RelevantPersons. Any recipient of this document who is not a RelevantPerson
should return it to the Company immediately, not attend the physical presentation and take no other action.

By attending the physical presentation or by accepting the document you will be taken to have represented, warranted and undertaken to the Company that: (i) you are a RelevantPerson (asdefined above); (ii) you
have read, acknowledge and agree to comply with the contents of this notice; and (iii) you will not at any time have any discussion,correspondence or contact concerning the information in this document with any
of the directors or employees of the Company, its subsidiaries or with any of their suppliers, customers, sub-contractors or any governmental or regulatory body, or otherwise distribute this document, without the
prior written consent of the Company.

ANY PERSONWHO IS NOT A RELEVANTPERSONSHOULDNOT ACTOR RELYON THISDOCUMENTOR ITSCONTENTSAND SHOULDIDENTIFYTHEMSELVESAND RETURNTHISDOCUMENTTO THECOMPANY
IMMEDIATELY.

This document is copyrighted . No part of it may be copied or reproduced in any way without the prior written consent of the Company.

TheCompanyõssecurities have not been and are not presently anticipated to be registered under the USSecuritiesAct of 1933, as amended (the "Securities Act"). They are not offered or sold in the United States,or
to for the account or benefit of, USpersons (asdefined in Regulation S under the SecuritiesAct) absent registration under the SecuritiesAct or an exemption from the registration requirements thereof.

Numis SecuritiesLimited ("Numis") and First Energy Capital LLP("GMP FirstEnergy"),who are authorized and regulated by the UK FinancialConduct Authority, are acting solely for the Company and no one else in
connection with this presentation and will be responsible to anyone other than the Company for providing the protections afforded to their clients nor for advising them in relation to this presentation.
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Disclaimer
Basis of Presentation 

This document has been prepared in accordance with International Financial Reporting Standards (òIFRSóor

òGAAPó)as issued by the International Accounting StandardsBoard(òIASBó).

Non -GAAP Measures

Within this document, references are made to terms which are not recognized under GAAP. Specifically,òfield

netbackóand òAT(after tax) netbackódo not have any standardized meaning as prescribed by GAAP and are

regarded as non-GAAPmeasures. Thesenon-GAAPmeasuresmay not be comparable to the calculation of similar

amounts for other entities and readers are cautioned that use of such measures to compare issuers may not be

valid. Non-GAAP measures are used to benchmark operations against prior periods and are widely used by

investors, lenders, analysts and other parties. These additional non-GAAPmeasures should not be considered in

isolation or as a substitute for measures prepared in accordance with GAAP. The definition and reconciliation of

each non-GAAPmeasureor additional subtotal is presented herein.

òFieldnetbacksóand òATnetbacksóare common non-GAAPmeasurements applied in the oil and gas industry and

are used by management to assessthe operational performance of assets on a per-unit basis. òFieldnetbackó

denotes the market price of oil or gas less royalties and operating costs.òATnetbackódenotes the market price of

oil or gas less royalties, operating costs and taxes. Management believes that these non-GAAP measures assist

management and investors in assessingSerinusõprofitability and operating results on a per unit basis to better

analyzeperformance against prior periods on a comparable basis.

The tables on slides 12 and 16 show a reconciliation of netback to their most closely related GAAPmeasures.
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Experienced Executive Team

Jeffrey Auld ðChief Executive Officer

Å Appointed President and CEOof Serinusin September 2016.

Å Long background in energy investment banking at Macquarie, Canaccord and Goldman

Sachs.

Å Also worked for several energy companies including PetroKazakhstan, Premier Oil and

Equator Exploration, and sits on the board of directors of LansdowneOil and Gasplc.

Tracy Heck ðChief Financial Officer

Å A Chartered Accountant, qualified in both England and Canada, with over 25 years of

financial experience.

Å Gained extensive experience from her time at KPMGin the UK and then in Canada,where

she held the position of AssociatePartner.

Å Has 13 years of experience working directly in the oil and gas industry, firstly in the

Canadianoil and gas sector before joining Serinus.

Calvin Brackman ðVice President of External Relations and Strategy

Å Hasbeen with the Company since December 2016.

Å Prior to joining Serinus,was the Director of Government Relations with PetroKazakhstanInc

based in London

Å Following the sale to CNPC in 2005, he had a successful consulting career working with

various international oil companies for 10 years.

Å Deep experience in government & stakeholder relations and corporate strategy.

Corporate Presentation
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Introduction
ÁAssets onshore in Romania and Tunisia

ÁStrong reserve and resource position of 12.2 MMboe of Proved and Probable (2P) Reserves and 1.2 

MMboe of risked 2C Contingent Resources 1 in Tunisia and Romania

Á Approximately 50% of the Reserves are oil or liquids

1. As per independent Reserves Report prepared by RPS as at 31 December 2017. 

Tunisia Reserves1 (MMboe ) Romania Reserves1 (MMboe ) 

2.7 

7.0 13.3 

Proved

Probable

Possible

1.0

1.5

1.3
Proved

Probable

Possible

ÁNew executive management team put in place in September 2016 to turn around the business

Á G&A expenses cut to US$4.5 million gross (US$3.0 million net) in 2017 from US$15.1 million gross (US$10.4 million net) in 2014

ÁSignificant value to be unlocked from within the existing portfolio at very attractive rates of return

ÁManagement focused on allocating capital to projects with the highest estimated returns in the 

portfolio

ÁClear pathway to driving shareholder returns post-placing

Á Moftinu Gas Development Project in Romania under construction with planned start -up in late Q2 2018

Á Combined group production target of 3,000 boe/d as 2018 exit rate
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Our Core Operations

Tunisia

Romania 

Probable Reserves:1 2.5 MMboe 

2C Contingent Resources: 1 1.0 MMboe

Production: N/A

Á Growth focus for next 1 ð3 years

Á Moftinu Gas Development Project first gas 
expected in late Q2 2018 with extensive multi-
year exploration inventory 

Á Focus on allocating capital to development 
projects that have the potential to demonstrate 
high IRRs

Satu Mare

Zinnia

Sabria

Sanrhar

Chouech Es

Saida/ Ech

Chouech

Probable Reserves:1 9.7 MMboe 

2C Contingent Resources: 1 0.2 MMboe

Production: 2 393 boe/d

Á Major oil development potential at Sabria

Á Multi -year exploration inventory in southern 
concessions

Á Resumption of exploration drilling 
dependent on the social, political and 
operating situation in Tunisia being 
conducive to investment

1. As per independent Reserves Report as at 31 December 2017. For Tunisia, the 

evaluation was conducted on all concessions except for Zinnia. Therefore, no 

reserves or risked contingent resources have been attributed to the Zinnia 

concession. 

2. Production from Sabria in January and February 2018 averaged 393 boe/d. The 

Company brought back on production the producing wells in Sabria in early 

September 2017, all of which, except for the Win-12bis well, have come back on at 

pre-shut in levels. The Win-12bis well has a history of producing at high water cuts 

after being shut-in, the production from Win-12bis initially decreased by 60% from 

pre-shut in levels.  The well continued to improve steadily through Q4, 2017, but 

has in Q1, 2018 produced at a more stable rate of approximately 162 boe/d, net.  

The Company continues to monitor the Win-12bis well, though it is likely that the 

Win-12bis well will require a well intervention to improve performance. 



www.serinusenergy.com Corporate Presentation 7

Recent Events/Milestones

ÁSuccessfully completed the continuance of the Company from Canada into Jersey, Channel Islands on 3 

May 2018

Á£10 million Placing announced on 15 May 2018 at £0.15/share 

Á Strengthens balance sheet and positions business to execute projects and anticipated to generate high returns

Á Clear path to creating business capable of generating consistent free cashflow - combined group production target of 3,000 boe/d as 

2018 exit rate

ÁAdmission of Shares for trading on AIM announced on 18 May 2018

Á Maintain dual-listing on Warsaw Stock Exchange (WSX: SEN)

Á Voluntarily delisted from the Toronto Stock Exchange on 22 May 2018

ÁSpudded the Moftinu ð1007 well on 21 May 2018

Á Replacement well for Moftinu ð1001 that suffered a loss of well control on 18 December 2017 and was subsequently abandoned

Á Target depth is 1,463 metres, expecting to intersect all producing zones encountered in Moftinu ð1001 well as well as the prospective 

A2.2 sand not present in Moftinu ð1001

Á Drilling, completion and testing is expected to be completed on 7 June 2018
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Romania
Asset Overview

ÁSatu Mare Concession in northwest Romania

Á 2,950 km2 onshore Romania 

Á Phase 3 extension

o 100% deemed working interest1

o 3 year term extension effective 28 October 2016

o Work commitments include 2 exploration wells, plus either a 3rd well or 120 

km2 of new 3D seismic (Company option) 

ÁLow risk development opportunity on existing gas discovery 

plus longer term exploration potential

Á Moftinu gas discovery with 14.8 Bcf of risked 2P Reserves 2 should provide production 

and cash flow in 2018

Á A further 5.6 Bcf of risked 2C Contingent Resources 2

ÁMoftinu Development Project

Á 15 MMcf /d gas plant with dehydration and liquids recovery currently under construction 

with first gas expected in late Q2 2018

Á Moftinu is 3.1 km from major sales gas pipeline operated by Transgaz(state owned gas 

transmission company)

Á Finalizing gas marketing plan ðstrong domestic demand

Moftinu 1002Bis

Hungary

Ukraine
Pipelines
Gas Field

Oil Field
Oil & Gas Field

3D Seismic

Satu Mare
Moftinu 1001Moftinu  3D

Seismic

Santau 3D

Seismic

Romania

1. The Company Directors believe that the Company has a 100% deemed interest due to the defaulted partner, who holds a 40% interest in the Satu Mare concession, declined 

to participate in future exploration or development phases under the concession and as such has not contributed their share of expenditures to the joint venture.  The 

Company therefore issued a notice of default to the partner in December 2016, under the terms of the joint operating agreement (òJOAó) and under such terms the Company 

has given notice to the defaulted partner to transfer its interest to Serinus. 

2. As per independent Reserves Report as at 31 December 2017
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Romania 
Satu Mare Opportunity Set

ÁLarge Contiguous Acreage 
Position

Á The Satu Mare licence is 

approximately 2,950 km2

onshore Northern Romania

Á Moftinu gas discovery with 

14.8 Bcf of 2P Reserves1 is 

expected to provide 

production and cash flow in 

late Q2 2018

Á The block runs on trend to 

existing significant 

hydrocarbon discoveries 

including the 162 MMboe 

Suplacude Barcauoilfield 

(discovered 1956 by Petrom)2

Á Significant library of existing 

2D seismic with historical wells 

across the block

1. As per independent Reserves Report as at 31 December 2017

2. IHS Database, 2018

2

2

2
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Romania
Moftinu Development Project

Á First Production in late Q2 2018

Á Project is under construction - total 2018 capex to first 
gas: $3.72 million1

Á Moftinu -1007 well is expected to be drilled in May 
2018 as a replacement for Moftinu ð1001 production

Á Moftinu ð1003 and Moftinu -1004 wells are planned 
to be drilled and completed and tied in in Q3 2018

Á Expected Gross IP Rate1 of 6-8 MMcfe/d rising to 15 
MMcfe/d once all wells tied in and on production

Á Facilities

Á Nominal 15 MMcf /d ( 450,000 m3/day) initial capacity

Á Dehydration, NGL/Condensate recovery

Á 3.1 km tie-in to Transgaz system - completed

Á Operating Pressure : 06 bar ( min) 15 bar ( max)

Á Future Potential

Á Moftinu -1002bis to be tested for oil potential based 
on logs and oil stains on cuttings and had  strong gas 
shows. Success may indicate additional appraisal 
locations in the area

Á Moftinu 1006 ðpotential additional well drilled into 
the Moftinu structure. Timing will depend on the Gas 
Plantõs available capacity

1. As per independent Reserves Report as at 31 December 2017. Estimated IP Rate 

based on RPS estimated production of Moftinu 1000 and 1007 at plant start-

upstart-up


