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Achillion crumbles as FDA keeps hold on Hepatitis
C drug
Achillion Pharmaceuticals Inc. (NASDAQ:ACHN), a U.S. drug developer, lost
half of its market value in early trading after regulators decided not to lift a
clinical hold they had placed on the company's experimental hepatitis C drug,
sovaprevir, because of abnormal liver results.
Achillion shares tumbled 52 percent to $3.47 at 9:34 a.m. in New York, leaving
the company with a market value of $338.25 million.
The U.S. Food and Drug Administration determined the compound's
development shouldn't resume after the company responded to all the issues
raised by the agency in June, the New Haven, Connecticut-based company
said in a statement after markets closed on Sept. 27.
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"While we are disappointed that we were not able to resolve the clinical hold at
this time despite having addressed all the issues," Achillion's Chief Executive
Milind Deshpande said in the statement, "we believe the breadth of our
portfolio allows us to quickly advance other all-oral combination regimens for
the treatment of HCV."
The company said it will focus on other hepatitis C drugs in its portfolio, with
results of a planned combination study of two medications by next year.
Hepatitis C is a virus that can lead to life-threatening liver damage and is the
main cause of liver transplants in the U.S. Hepatitis C is estimated to affect
170 million people worldwide.
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Company Synopsis:
Achillion Pharmaceuticals, Inc. (Achillion) is
a biopharmaceutical company focused on
the
discovery,
development
and
commercialization of
treatments for
infectious diseases. Within the anti-infective
market,
the Company focuses on the
development of antivirals for the treatment
of chronic hepatitis C and the development
of antibacterials for the
treatment of
resistant
bacterial
infections.
action@proactiveinvestors.com

Achillion is competing with drugmakers including Vertex Pharmaceuticals Inc.
(NASDAQ:VRTX), AbbVie Inc. (NYSE:ABBV) and Gilead Sciences Inc.
(NASDAQ:GILD), the world's largest maker of HIV medicines, to develop new
treatments for Hepatitis C.
Achillion shares were lowered by Piper Jaffray Cos. to "neutral" from "overweight" in a research note issued today. The
stock was also downgraded at Bank of America Corp. to an "underperform" rating from a "neutral" rating. JMP
Securities, in turn, lowered the shares to "market perform" from "outperform."
JPMorgan Chase & Co. downgraded the stock to a "neutral" rating from an "overweight" rating. JPMorgan also lowered
its price target on the shares to $4.00 from $12.00.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.

Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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