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Anglesey Mining says PEA for Parys Mountain
shows a net present value of US$120mln and cash
operating surplus of US$510mln
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Anglesey Mining PLC (LON:AYM) has released the results of its preliminary
economic assessment (PEA) of the Parys Mountain copper-zinc-lead-goldsilver project on the island of Anglesey in North Wales.
The assessment is based around an updated resource estimate of 5.2mln
tonnes of indicated together with 11.7mln tonnes of inferred ore.
Financial modelling for the expanded case development scenario shows a pretax net present value (NPV) at a 10% discount of US$120mln for Parys, with an
internal rate of return running at 26% over a 12-year mine life.

Share Information

"This preliminary economic assessment demonstrates that a major mining
operation can be established at Parys Mountain, with robust economics at a
reasonable capital cost, and can produce copper, zinc, lead and gold
concentrates at competitive operating costs able to withstand the cycles that
occur within our industry, over a meaningful mine life of 10 to 12 years," said
Anglesey chief executive Bill Hooley in s statement.
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Three separate development alternatives were evaluated, utilising planned
mine tonnages ranging from 5.5mln tonnes at 1,500 tonnes per day in Case A
to 11.4mln tonnes at 3,000 tonnes per day in Case C, the expanded case.
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This case will involve around US$99mln of pre-production capital expenditure,
and will generate a total cumulative cash operating surplus over a 12-year mine
life of more than US$510mln.

Anglesey Mining plc is a UK mining
company listed on the London Stock
Exchange. It was incorporated in 1984 and
currently has interests in projects in Wales,
Sweden
and
Canada.
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Using the higher current metal prices and exchange rates would double the
NPV to US$238mln.
"We are very encouraged with these financial results, particularly for the
expanded scenario," added Hooley. "The PEA clearly demonstrates that Parys
Mountain has the potential to be developed as a serious mining project
producing an average 7,300 tonnes of copper, 8,000 tonnes of zinc, 7,600
tonnes of lead, 6,000 kg of silver and 160 kg of gold, in concentrates, per year
in Case C and become a major contributor to the UK economy."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Anglesey Mining PLC named herein, including the promotion by the Company of
Anglesey Mining PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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