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Bezant Resources to acquire Kanye Manganese
Project in Southern Botswana
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Bezant Resources PLC (LON:BEZ) said it has agreed to acquire Metrock
Resources and the Kanye Manganese Project in Southern Botswana.
The initial consideration payable by Bezant at completion is £405,000 by the
issue of 150mln Bezant shares at a deemed issue price of 0.27p per share
and the issue of 31.8mln options over Bezant shares, at a strike price of 0.4p
and an expiry date of September 30, 2024.
Bezant will also issue a total of 84.6mln its shares to acquire loans of £198,213
and settle creditors of £30,200 owed by Metrock. The company will at
completion settle creditors of Metrock of roughly A$26,508 (about £14,900) in
cash.
The shares to be issued represent around 6.26% of the enlarged share capital
of Bezant.
Bezant has agreed to make a single milestone payment of £225,000 worth of
Bezant shares to Breamline and M&A Wealth, the original vendors of the
licences, should an indicated resource be delineated on any of Metrock's
prospecting licences (or on two contiguous licences) greater than 3mln tonnes
of manganese with a cut-off grade of 17% manganese.
The acquisition is subject to ministerial consent.
The Kanye Manganese Project comprises a collection of nine prospecting
licences covering a total area of 4,043 square kilometres (km) and is located
some 150 km by road from Botswana's capital.
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Previous exploration on the Kanye property has highlighted numerous
manganese prospects which have not been systematically explored.
"Bezant has in the last year been focussing on Southern Africa and has made significant additions to its copper-gold
portfolio in both Zambia and Namibia. This growing presence in Southern Africa gave rise to the opportunity to acquire
the Kanye Manganese Project in Botswana in an area where high-grade battery manganese has been discovered,
which is much sought after for tomorrow's energy storage equation," said Colin Bird, the executive chairman of Bezant
and minority shareholder (2.73%) in Metrock in a statement.
"The underlying mineral licences represent exploration rights to a very large area of highly prospective manganese
bearing ground. Botswana has an excellent reputation as a host for foreign mining investment and continues to be very
supportive of mining initiatives. We are very excited with this opportunity, the project has clear evidence of manganese
and immediate drill-ready targets which we intend to pursue early in the New Year once the acquisition has completed,
" he added.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bezant Resources PLC named herein, including the promotion by the Company of
Bezant Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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