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Deltic Energy confirms formal award of new North
Sea licences

1.725

Price:

£24.25 m

Market Cap:

Deltic Energy PLC (LON:DELT) has confirmed the formal award of six licences
in the North Sea.

1 Year Share Price Graph

The awards come in the UK's 32nd offshore licensing round and were initially
announced in September.
Each new licence takes effect from today, Deltic noted.
READ: Deltic sees commercial scale prospects at Cupertino
The newly acquired acreage is deemed to be highly prospective. Deltic noted
that there are a variety of exploration prospects which will significantly enhance
both the pipeline of potential drilling opportunities and the overall prospective
resources.
"Our company was one of the most successful applicants in what was a highly
competitive Licensing Round and the extent of the awards further reinforces
the strong strategic position we have built up in the Southern North Sea and
our commitment to continuing to grow and advance our exploration assets
towards drilling, as we have done with Shell on Pensacola and Selene," said
Graham Swindells, Deltic chief executive in a statement.
"We are now commencing work to progress the many opportunities on these
exciting new licences and look forward to providing further updates in due
course."
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Company Synopsis:
Deltic Energy Plc is a London based oil and
gas exploration business investing in the
UK's proven hydrocarbon provinces where
it currently holds significant equity positions
in a number of highly prospective licences
in the Southern and Central North Sea.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Deltic Energy PLC named herein, including the promotion by the Company of Deltic
Energy PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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