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Deltic Energy sees three commercial scale
prospects in Cupertino exploration area
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Deltic Energy PLC (LON:DELT) has updated on its Cupertino exploration area,
in the North Sea, where new analysis has identified around 904 billion cubic
feet (BCF) of gas resource potential (estimated as P50 prospective resources)
across three targets.
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The estimate range sees the potential resources from 205 BCF in the P90
estimate and 2.97 trillion cubic feet (TCF) in the 'blue-sky' P10 estimate.
Deltic said it believes the three prospects are of suitable scale for future
commercialisation.
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READ: Shell repeats commitment to Deltic's North Sea well
"The strength and progression of Deltic's growing asset base and its pipeline of
drilling prospects continue to be enhanced as we further refine the multiple
opportunities it holds," said Graham Swindells, Deltic chief executive in a
statement.
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He added: "Our attention will now turn to attracting the best possible partner to
help us take these opportunities forward towards drilling."
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Cupertino, a potential reservoir in the Scremerston Formation, is seen as the
largest of the three prospects, estimated at 103 BCF to 1.06 TCF (P90 to P10)
with the P50 set at 379 BCF. The geological chance of success (GCoS) is
pitched at 26%.
The Richmond prospect meanwhile comprises two formations and is seen to
host from 71 to 644 BCF, with a P50 estimate of 243 BCF barrels, and the
Plymouth prospect is estimated at 32 to 1.2 BCF with a 282 BCF P50 estimate.

Deltic Energy Plc is a London based oil and
gas exploration business investing in the
UK's proven hydrocarbon provinces where
it currently holds significant equity positions
in a number of highly prospective licences
in the Southern and Central North Sea.
action@proactiveinvestors.com

Richmond's two prospects are deemed to have a GCoS of 20% and 30%
respectively, while for Plymouth it is estimated at 19%.
Commenting further, Swindells said: "Our technical team continues to produce exceptional work, uncovering more
previously unrecognised prospectivity in this underexplored part of the basin.
"With combined P50 recoverable gas resources in excess of 900 BCF or the equivalent to in excess of 150mln barrels
of oil, these prospects are clearly material in terms of their overall scale both individually and collectively.
"In addition to our Selene and Pensacola prospects with Shell, these Cupertino stacked prospects, coupled with our
recently re-acquired Cadence prospect, followed by our other recent licence awards, continue to deliver our stated
strategy of developing a conveyor belt of exploration drilling opportunities of material scale."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Deltic Energy PLC named herein, including the promotion by the Company of Deltic
Energy PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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