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Proactive oil and gas weekly highlights: Bahamas
Petroleum, Mosman, 88 Energy, TomCo, Block
Energy, SDX, Zephyr

3

Price:

£121.64 m

Market Cap:

1 Year Share Price Graph

Bahamas Petroleum Company PLC (LON:BPC) this week told investors that
the Perseverance-1 exploration well is on track to spud before the end of 2020.
The company is advancing the high impact exploration project, with a target
estimated at around 700mln barrels (upside case stated at 1.4bn barrels), on a
100%-owned basis and it noted that all material contracts are in place.
Perseverance-1 will be drilled by the Stena IceMAX vessel which is described
as one of the most technically capable drill ships in the world. It is slated to
mobilise to the Bahamas from the Canary Islands before the end of November
2020.

Share Information

Once underway, the well programme is expected to run for between 45 and 60
days. The company noted that specific transportation, isolation and quarantine
protocols are in place to minimise any risk of Covid-19 disruption.
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On Wednesday, Mosman Oil and Gas Ltd (LON:MSMN) released test results
from the Falcon-1 well, at the Champion project, which is now being prepared
for production. The well flowed at a rate of 80 barrels of oil and 2.78mln cubic
feet of gas per day, which amounts to around 543 barrels oil equivalent per
day.

Website:

www.bpcplc.com
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88 Energy Ltd (LON:88E, ASX:88E) raised A$10mln in a share placing to
support its exploration plans in Alaska. "Completion of this placement positions
the company strongly as preparations continue for the drilling of the Merlin-1
and Harrier-1 wells, which will test multiple conventional targets, in Q1 CY2021.
"Final documentation in relation to the Peregrine farm-out with the preferred
bidder is progressing with execution of final documents expected in the next
few weeks," said David Wall, 88 Energy managing director.
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Bahamas Petroleum Company plc (BPC) is
a Caribbean and Atlantic margin focused oil
and gas company, with a range
of&nbsp;exploration,
appraisal,
development and production&nbsp;assets
and licences, located offshore in the waters
of The Bahamas and Uruguay, and onshore
in Trinidad and Tobago, and Suriname.
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Elsewhere. TomCo Energy PLC (LON:TOM) raised £3.5mln which is earmarked to progress plans of Greenfield
Energy, the company's joint ventures with Valkor LLC. It is issuing 777.77mln new shares priced at 0.45p each through
a share placing arranged by broker Novum Securities. The new shares represent some 115.5% of the company's
current issued share capital.
Placing investors will also receive one share warrant for every two placing shares they buy.
Block Energy PLC (LON:BLOE) is expected to close its acquisition of the Schlumberger Rustaveli Company Limited
(SRCL) entity on November 23, 2020.Additionally, the company noted that amended deals terms will see it also take
possession of some 29,000 barrels of crude oil inventory.
Block shares jumped by more than 30% in Friday's early deals, rising 1.22p or 31.99% to change hands at 5.02p.
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Results from SDX Energy PLC (LON:SDX) highlighted a strong period of production and cash generation in the first
three quarters of 2020. The company stated an average entitlement production rate of 6,646 barrels oil equivalent per
day (boepd) for the period, representing a 90% gain on the comparative nine months in 2019.
Production growth was driven by the South Disouq asset which, after coming online in late 2019, became established
during the period producing some 48.6mln cubic feet of gas and 467 barrels of oil per day, equating to 4,710 boepd net
to SDX.
Zephyr Energy PLC (LON:ZPHR) announced the start of operational activity at the site of the State 16-2 well, in Utah.
The well is being delivered for dual-use - as a collaboration with a state-backed research project and as an exploration
venture for Zephyr - and it is on track to spud before the end of 2020.
Initial activity at the site sees the start of remediation work on the State 16-2 well pad and access road. This is expected
to take less than five days to conclude. Rig mobilisation is anticipated in early December.
US Oil & Gas PLC (LON:USOP) was approved for the necessary Permit to Drill for the proposed Eblana-9 well, at the
Hot Creek Valley project in Nevada.
Groundwork to prepare the well site for drilling will kick off immediately and it is slated to take three days to complete,
the group added. Meanwhile, the company said it expects to sign contracts with the rig supplier and other services
without delay.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bahamas Petroleum Company PLC named herein, including the promotion by the
Company of Bahamas Petroleum Company PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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