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Bushveld Minerals delighted with solar power and
vanadium-based energy storage project
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Bushveld Minerals Limited (LON:BMN) told investors it is delighted with the
progress of a solar power and energy storage project at the Vametco mine
site in South Africa.
The 'mini-grid' project will comprise around 3.5 megawatts of solar photovoltaic
(PV) generation and 4 megawatts hours of vanadium redox flow battery
(VRFB) energy storage.
It will boost energy security for the mining operation and also demonstrate the
utility of vanadium-based energy storage solutions for industrial settings.
READ: Bushveld raises US$35mln
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Bushveld said the project will demonstrate the superior technical merits of long
duration VRFB systems when paired with renewable energy, while providing a
commercial return.
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The mini-grid will supply around 10% of Vametco's electrical energy
consumption at any one time.
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The company has so far secured government approval for the project, has
selected its technologies providers and suppliers, and has inked a
memorandum of understanding with a South African investment group which
will be strategic and funding partner for the project.
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Company Synopsis:

A power purchase agreement was previously signed for the project along,
separately, with a term-sheet for long-term debt funding.
"I am delighted with the progress of the Vametco mini-grid project," said
Fortune Mojapelo, Bushveld chief executive in a statement. "In showcasing the
business case for solar plus long duration VRFB solutions, this project will open
up significant opportunities for further VRFB deployments."

Bushveld Minerals&nbsp;is a low-cost,
vertically integrated primary vanadium
producer. It is 1 of only 3 operating primary
vanadium producers, owning 2 of the
world's 4 operating primary vanadium
processing facilities, currently producing
approximately 3,000 metric tonnes of
Vanadium per annum ("mtVp. a. "), which
represents ~3% of the global vanadium
market.
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Mojapelo added: "Most importantly, we are building a large-scale solar project
with a vanadium-based battery, to store the generated electricity. The
vanadium comes from our mine and the battery, comes from Enerox, one of
our VRFB manufacturing investments.
"The project has already attracted both debt and equity funding interest from reputable funding institutions which
demonstrates the economics of such solar and VRFB mini-grids, even when compared to grid tariffs."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Bushveld Minerals Ltd named herein, including the promotion by the Company of
Bushveld Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

