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Former Uber CEO backs firm developing real-time
carbon emissions tracking technology
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The former chief executive of Uber Technologies Inc (NYSE:UBER), Ryan
Graves, has participated in a funding round alongside a number of other Silicon
Valley investors to raise US$3.4mln for Emitwise, a company developing
technology allowing companies to track their carbon emissions and those of
their supply chains in real time.
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London-based Emitwise said the technology will allow companies to quickly
identify carbon hotspots in their organisation to implement reduction strategies
and meet sustainability target, as opposed to current models of carbon
accounting which are often expansive, backwards-looking or inaccurate.

Share Information

The software operates by collecting data from company sources and then
aggregating it with other emissions data to present a synthesised picture of
emissions from company activities.
"We started Emitwise to fight climate change. Companies can make a massive
difference by setting ambitious targets to cut emissions in their business and
supply chain. We want to help them support the transition to a low-carbon
world by making it easy to plan and implement cost-effective strategies that
combine sustainability with profitability", Emitwise chief executive Mauro Cozzi
said in a statement.
The backing of Emitwise by Graves and other investors comes amid a growing
interest in the carbon footprint management market as both company's and
countries target increasingly strict emission reduction policies to combat
climate change.
The market is forecast to grow to US$12.2bn by 2025 from US$9bn in 2020, a
compound annual growth rate (CAGR) of just over 6%.
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Company Synopsis:
Uber is evolving the way the world moves.
By seamlessly connecting riders to drivers
through our apps, we make cities more
accessible, opening up more possibilities
for riders and more business for drivers.
From our founding in 2009 to our launches
in hundreds of cities today, Uber's rapidly
expanding global presence continues to
bring people and their cities closer.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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