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UK restaurants' demand 'looks bleak' says Third
Bridge after The Restaurant Group results
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1 Year Share Price Graph

Harry Barnick, Senior Analyst at Third Bridge, talks to Proactive London
following The Restaurant Group PLC results this morning.
The Restaurant Group (LON:TRG) was hit hard by the coronavirus lockdown
when restaurants, bars and pubs were forced to shut for several months. The
group reported a pretax loss of £62.6m for the 26 weeks to 28 June, compared
with a profit of £28.1m a year earlier. Including restructuring costs, it made a
statutory loss of £234.7m.
Barnick notes that the entire casual dining sector faces an immense challenge
and some brands simply wont survive into the new year. Although these
insolvencies will mean less competition for Restaurant Group's brands they
probably wont mean more customers, and that's the problem.
On a positive notes barnick notes that delivery has sky-rocketed during
lockdown and whilst government schemes like 'Eat Out to Help Out'
encouraged diners back to restaurants, Wagamama is likely to focus its
attention in this space.
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Company Synopsis:
The Restaurant Group Plc (TRG) is a
significant player in the UK casual dining
market, operating over 500 restaurants and
pubs which include Frankie and Benny's,
Chiquito, Coast to Coast, Garfunkel's,
Firejacks, Brunning & Price and Joe's
Kitchen. We also operate a concession
business which trades over 60 outlets
across more than 30 brands, primarily in UK
airports.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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