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Shield Therapeutics confident of securing a US deal
this year as profits return
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Shield Therapeutics PLC (LON:STX), the iron deficiency treatment
specialist swung strongly into profit in its first half following an US$11.4mln
upfront payment from ASK Pharm, its partner in China.
Revenues for the half-year to June 30, 2020, jumped to £8.9mln (2019:
£430,000) with net sales in Europe of Feraccru, its flagship product, rising by
50%.
Shield posted a profit for the six month period of £3.1mln against a loss of
£4.2mln over the same period a year ago, while there was a cash inflow of
£2mln that has boosted the total balance to £6.5mln.

Share Information

in the results statement, Tim Watts, Shield's chief executive said it was making
'excellent' progress in China with ASK in reaching agreement on a
development plan for Feraccru with the regulatory authorities.
In Europe, Watts said sales of Feraccru in the first half matched the whole of
2019 even with disruption from the coronavirus pandemic.
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Shield's priority for the rest of the year is to find a US partner, he added.

Company Synopsis:

Feraccru is known as Accrufer in the US and Watts said the company has been
engaging with possible partners in a broad range of iron deficiency therapy
areas.
"Several of these have signed confidentiality agreements, several have
submitted non-binding offers and more detailed negotiations have been
undertaken with a number of parties," he noted.
" We remain confident of securing a partner in 2020 and have recently ordered
launch stocks of US packs of Accrufer which should be available for sale by
around the end of 2020."

Shield is a de-risked, commercial stage,
specialty
pharmaceutical
company
delivering innovative pharmaceuticals to
address patients' unmet medical needs.
&nbsp; The Company's clear purpose is to
develop products that help patients become
people again, enabling them to enjoy the
things that make a difference in their
everyday
lives.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Shield Therapeutics PLC named herein, including the promotion by the Company of
Shield Therapeutics PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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