UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

14:20 11 Sep 2020

Wave Financial receives first tranche of Kentucky
Bourbon for new whiskey fund
Wave Financial Group, an investment manager focused on digital asset fund
products, said its limited capacity real asset whiskey fund has received its first
round of investment from clients and has purchased 1,000 barrels of Kentucky
bourbon whiskey from the Wilderness Trail distillery in the city of Danville.
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"This is an important moment for Wave and the fund that is unique in offering
investors exposure to a real asset that would otherwise be exceptionally
difficult", Wave said in a statement, adding that it expected investors to benefit
from the value uplift during the whiskey's maturation process.
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The group said a unique characteristic will the tokenisation of the holding in the
second year of the fund, which was launched in March. The vision will be for
investors to hold the fund for the fie to six-year ageing process before the
whiskey is bottled, however, Wave said for investors that wish to sell earlier it
will tokenise the holdings to facilitate a potential exit.

Website:
action@proactiveinvestors.com

"For investors to gain exposure to real assets that have impressive investment fundamentals such as whiskey is very
difficult, but now it is possible via our fund. Following the launch in March we are delighted to have completed our first
tranche time sensitive capital raise and purchased 1,000 barrels of physical premium Kentucky bourbon whiskey on
behalf of our investors", said Wave Financial's president Benjamin Tsai, who also manages the fund.
"Our extensive research has shown that the returns from ageing Kentucky bourbon are very stable and strong over the
circa 5 year period it spends in barrels before being bottled, so we are delighted to be able to provide investors with
exposure to this price appreciation", Tsai added.
Wave also said that during research it had found that historical returns from premium Kentucky bourbon ageing in
barrels were "more stable and provided more potential upside than other real assets such as fine wine, rare art and
pedigree racehorses".
The firm also noted a growing trend of investors seeking alternative investments that include gold, cryptocurrency and
real assets such as spirits, and that technological advances such as tokenisation meant accredited investors can "gain
exposure to these assets and benefit from price appreciation that is not normally available or accessible in traditional
finance markets".
"As a US based regulated investment management group we are committed to offering exposure to the best assets that
offer the strongest potential returns. With our unique access to Wilderness Trail's whiskey production capacity for this
year remaining open, we are in a great position to continue the capital raise for the fund", Wave chief executive David
Seimer said in a statement.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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