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AfriTin Mining higher as it extends production
increases at Uis mine

2.19

Price:

£17.82 m

Market Cap:
1 Year Share Price Graph

AfriTin Mining Ltd (LON:ATM) shares were higher on Wednesday as the
company continued to extend production at its Uis tin mine in Namibia in
August despite shutdowns to implement improvements at the site.
The company said it has completed modifications to address the bottlenecks in
the fines dewatering circuit of the project's processing plant. AfriTin said it
expects that improvements will translate into "increased concentrator plant
throughput" from September onwards.
READ: AfriTin Mining hails "transformational" year with first revenues
recorded

Share Information

Despite four days of extended maintenance shutdown in August to make the
improvements, the company said monthly production of tin concentrate from
the phase one mining and processing facility increased to 37.5 tonnes of
concentrate for the month, extending production gains made during June and
July.
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AfriTin is targeting the processing of 45,000 tonnes of ore per month, at a rate
of 80 tonnes per hour, for the production of 60 tonnes of tin concentrate per
month.
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Company Synopsis:

After addressing what it said were the main bottlenecks at the project, AfriTin
said it will now focus on improving the availability and utilisation of the plant to
support the remainder of the production ramp-up. This will include additional
instrumentation and controls, optimisation of piping and valving configurations,
refining the density control in the dense medium separation circuits, and
installing an on-site laboratory.

AfriTin is the tin champion of Africa looking
to create a portfolio of world-class tin
producing
assets.
action@proactiveinvestors.com

The group also said regular shipments of tin concentrate continue despite
pandemic restrictions I Namibia and South Africa, with total concentrate
product for the year to date totalling 150 tonnes.
"We are pleased to have completed the bottleneck modifications to the dewatering circuit on our plant and to have
extended the production increases of the past three months. We will now look to leverage these circuit improvements to
reach our Stage I production target of 60 tonnes of concentrate per month in [the fourth quarter of 2020]", AfriTin chief
executive Anthony Viljoen said in a statement.
The company's shares rose 3.4% to 2.3p in early deals.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of AfriTin Mining Ltd named herein, including the promotion by the Company of AfriTin
Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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