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Iofina rises as it reports positive progress in debt
refinancing discussions
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Iofina PLC (LON:IOF) has said it is making "continued positive progress"
regarding its debt refinancing with a new US lender.
The iodine maker said the necessary internal approvals have now been
obtained by the lender and the transaction is in the final legal documentation
phase, with the specifics of the transaction to be detailed to the market once
documentation is complete and finalised.
READ: Iofina highlights solid first half performance despite pandemic
disruption
General terms include a term loan as well as a revolving line of credit which will
allow Iofina to fully pay current debt holders. The company noted that both
parties are pushing to complete this transaction as soon as practically possible.
"We are pleased that we are now in the final documentation phase of debt
refinancing and we look forward to updating the market as to its conclusion in
due course", Iofina president and chief executive Tom Becker said in a
statement.
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In a note on Wednesday, analysts at house broker finnCap retained their 32p
price target on the firm, saying a "near-term conclusion to the debt refinancing
will allow management and investors to focus again on the strong growth
potential and fundamentals underpinning its core iodine business", which they
said had been largely unaffected by the coronaviurs pandemic.
The news sent the shares up 2.9% to 16p in mid-morning trading.
--Adds broker comment and share price--
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Company Synopsis:
Iofina
plc&nbsp;is
involved
in
the
exploration and production of iodine, iodine
specialty chemical derivatives, produced
water and natural gas. Iofina's business
strategy is to identify, develop, build, own
and operate iodine extraction plants
currently focused in North America based
on
Iofina's
Wellhead
Extraction
Technology® (WET®) IOsorb® technology.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Iofina PLC named herein, including the promotion by the Company of Iofina PLC in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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