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Jubilee Metals set to significantly enhance chrome
output in South Africa with two key deals

16.15

Price:

£362.03 m

Market Cap:

Jubilee Metals Group PLC (LON:JLP) has tied up a deal that fully utilises its
chrome processing capacity at the Windsor recovery plant in South Africa while
acquiring access to new facilities in an agreement that will further enhance
output.

1 Year Share Price Graph

Under the terms of the transaction, it is targeting production of 40,000 tonnes of
concentrate per month for the next three years.
It has locked in a chrome sale price, therefore locking in an earnings margin,
which will be enhanced by the rights to any platinum group metals (PGM) it
recovers from discarded material.

Share Information

In a statement, chief executive Leon Coetzer said the deal "secures not only a
constant feed source for Windsor under a protected operational margin but also
significantly increases Jubilee's surface PGM resources from the discard of the
chrome operations".
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Separately, the group has added a further 35,000 tonnes per month in capacity
via a joint venture arrangement - a deal that will see Jubilee assume
operational control of the Windsor 8 facility.

Sector:

It has committed to upgrading the plant and incorporating the company's
processing technology, with first production slated for the end of next month.

Jubilee Metals Group Plc is an industry
leading metal recovery business focussed
on the retreatment and metals recovery
from mine tailings, waste, slag, slurry and
other secondary materials generated from
mining
operations.

Coetzer said: "These agreements have been secured on the back of Jubilee's
track record of continuously driving to set new industry standards."
The progress in South Africa comes hard on the heels of a joint venture to
process up to 4mln tonnes of copper tailings in Zambia which the metals group
said had "tremendous earnings potential".
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Last week, Jubilee outlined its plan is to start with an initial production of 2mln tonnes of leftover material containing
more than 2% copper via a processing facility that will cost US$15mln, with first production expected in the next four
months.
Jubilee said it plans to add 10,000 tonnes to output per year at a cash cost of US$4,000 of the metal. Payback on the
initial investment is expected in one year.
The chrome and copper specialist is building significant commercial traction in Zambia following the acquisition of the
Sable Refinery, which will be used to further refine a concentrate product from the new facility.
This latest deal will be instrumental in taking Jubilee towards its goal of 25,000 tonnes a year of copper production.
In June, the group said it had secured the rights to 150 million tonnes of copper-containing surface tailings for
processing through Sable.
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In Thursday's announcement, CEO Coetzer said: "Jubilee continues to aggressively drive its expansion across both its
South African and Zambian operations. Our significant progress in Zambia, as announced last week, is followed by the
successful implementation of these two key agreements supporting the expansion of our South African chrome and
PGM operations."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Jubilee Metals Group Plc named herein, including the promotion by the Company
of Jubilee Metals Group Plc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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