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Honye Financial Services eyes potential UK tech
targets for Asian expansion
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Honye Financial Services Ltd (LON:HOYE) was formed as a cash shell
company to acquire or invest in technology companies.
It floated on the London Stock Exchange with a standard listing in December
2018.
The aim has been to find UK or European fintech companies specialising in
mobile apps in areas such as robot-advisory or retail offerings of share issues.
"In China in particular there is a huge market for retail investors in the stock
market. And its things around that area that are particularly interesting," said
chairman Gareth Edwards in June.

Share Information

While the original aim at flotation was to target one single reverse acquisition,
the idea now was to take minority stakes in several companies where Honye
can assist them developing a market in Asia.

Code:
Listing:
52 week

Potential targets

Sector:

In December, Honye said it remained optimistic it will find a fintech investment
opportunity but is being cautious due to coronavirus (COVID-19) and Brexit.

Website:

"The company has been actively searching for and analysing potential
acquisitions but has not, so far, found one which satisfies our criteria.
"Honye will continue to explore other possibilities and as news of our area of
focus has become more widely known, potential opportunities are being
brought to the company's attention," it said alongside its annual results for the
year to end July 2020.
The loss for the year was £427,385, which reflected day-to-day administrative
expenses and due diligence into prospective targets. At the year-end, the
SPAC had cash of £1.575mln.
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Company Synopsis:
The Company is formed to seek acquisition
opportunities in the financial services and
fintech sectors. In particular, the initial focus
will be to acquire companies which have the
potential of growing in the Asian market, as
the Directors believe that a number of
dynamics have combined in the last decade
or so to create significant change and
opportunity
within
these
sectors.
action@proactiveinvestors.com

Honye said the fintech sector had continued to grow and, with it, the number of potential targets and it will seek a
24-month extension if it has not found a target by its two-year anniversary deadline.
"We are optimistic but will approach any prospective companies to invest in or acquire with renewed caution," it said.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Honye Financial named herein, including the promotion by the Company of Honye
Financial in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand
dollars
($25,000).
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