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TraceSafe closes previously announced private
placement raising gross proceeds of $4,005,000

0.72

Price:

$25.52 m

Market Cap:

TraceSafe Inc. (CSE:TSF), a global leader in wearable safety tech including
contact tracing and self-quarantine management, said it has closed its
previously announced private placement raising gross proceeds of $4,005,000.
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The net proceeds of the offering are expected to be directed toward
TraceSafe's inventory, software, sales and marketing and working capital
purposes.
READ: TraceSafe brings its quarantine management technology to India
to help flatten the curve of the country's fifth-largest city
In a statement, Wayne Lloyd, TraceSafe CEO commented: "The closing of this
Private Placement gives us a solid foundation to meet our business objectives
moving forward. Business and government clients from around the world are
continuing to see TraceSafe's wearable technology platforms as an efficient
and effective way to achieve social distancing and self-quarantine management
requirements."

Share Information

The offering, which was led by Canaccord Genuity Corp., was of 4,005,000
units of the company at a price of $1.00 per unit. Each unit consists of one
common share of the company and one-half of one common share purchase
warrant exercisable at a price of $1.50 per warrant share for a period of twentyfour months from the date of closing.

Sector:

All securities issued under the offering are subject to a statutory hold period of
four months plus a day from the date of issuance in accordance with applicable
securities laws.
Concurrent with the offering, the company also issued 43,750 Units at the issue
price to a third-party consultant to settle existing debts owed for consulting
services.
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Company Synopsis:
TraceSafe&nbsp;is a full suite of real-time
location management services and contact
tracing solutions enabled through advanced
low power bluetooth beacons and
enterprise cloud management. TraceSafe's
leading
cloud
management
solution
ensures
both
user
privacy
and
comprehensive administrative control.
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TraceSafe is a full suite of real-time location management services and contact
tracing solutions enabled through advanced low power bluetooth beacons and
enterprise cloud management.
TraceSafe's leading cloud management solution ensures both user privacy and comprehensive administrative control.
Its patented contact tracing bracelet has already been deployed in mission-critical quarantine applications around the
world in partnership with leading governments.
In addition to their government work, TraceSafe is developing leading-edge solutions for Enterprise, Healthcare,
Education Government and large-scale venue management.
Contact the author at jon.hopkins@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of TraceSafe Inc. named herein, including the promotion by the Company of
TraceSafe Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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