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Endeavour Mining says on track to meet full year
guidance as it posts strong 2Q results
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Endeavour Mining Corp (TSE:EDV) (OTCQX:EDVMF) delivered its second
quarter results on Wednesday that showed the West Africa-focused miner
produce 149,000 ounces of gold during the quarter.
The Toronto-based mining company also declared its intention to start paying a
dividend to shareholders in the coming quarters.
Endeavour said it is on track to meet its full-year production guidance and all-insustaining cost (AISC) targets of between 995,000 to 1.095 million ounces at
an AISC of between US$865 to $915 per ounce. Its AISC for the second
quarter was US$939 per ounce.
READ: Endeavour Mining boosts Houndé mine's resource base by an
additional 554,000 gold ounces
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The firm's adjusted net earnings post came in at US$53 million or $0.48 per
share over the three-month period ended June 30, 2020, while operating cash
flow before working capital was US$85 million. Net revenue was US$253
million, compared to $219 million in the year-ago quarter, and its net loss was
$37 million or $0.34 per share.
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"We are proud of our achievements during the first half of the year as we
continued to deliver on our strategic priorities, despite the global pandemic,"
Endeavour Mining CEO Sébastien de Montessus said in a statement
accompanying the results.
"I'd like to thank our employees and partners for their dedication to ensuring
business continuity. Thanks to these efforts, we remain on track to achieve our
full-year production and AISC guidance and expect a significantly stronger
performance in the second half of the year with higher grades."
de Montessus noted that the company maintained its exploration activities, with
85% of its full-year 2020 budget already spent in the first half of the year,
ahead of the rainy season. Endeavour recently added 800,000 ounces of
measured and indicated resources at its Ity and Houndé mines. An updated
resource at Fetekro is expected to be published shortly.

Endeavour Mining (TSX:EDV) is a multiasset gold producer focused on West
Africa, with two mines (Ity and Agbaou) in
Côte d'Ivoire, four mines (Houndé, Mana,
Karma and Boungou) in Burkina Faso, four
potential development projects (Fetekro,
Kalana, Bantou and Nabanga) and a strong
portfolio of exploration assets on the highly
prospective Birimian Greenstone Belt
across Burkina Faso, Côte d'Ivoire, Mali
and
Guinea.
action@proactiveinvestors.com

Strong deleveraging
As for the SEMAFO acquisition, Endeavour told shareholders that a deal is nearing completion. The firm's net
debt/adjusted EBIDTA ratio is now below 0.5x following the transaction's close compared to 2.75x for the same period
last year.
"We are very pleased with the progress made to integrate the SEMAFO assets within our well-established West African
operating model, which is now largely complete," de Montessus said.
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"These operations are already benefiting from our strong local presence and regional expertise and we look forward to
realizing synergies. The combined group is now a top 15 global gold producer, with significant optionality within its
portfolio and a healthy balance sheet with a leverage ratio of below 0.5 times. Our goal is to completely deleverage the
balance sheet in the coming quarters to further derisk the business, at which point we intend to initiate dividend
payments."
Endeavour also reported that former SEMAFO CEO and current Endeavour president Benoit Desormeaux has decided
to step down to pursue other opportunities as the integration of the two companies is largely complete.
Contact Angela at angela@proactiveinvestors.com
Follow her on Twitter @AHarmantas

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Endeavour Mining Corp named herein, including the promotion by the Company of
Endeavour Mining Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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