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Touchstone Exploration reserves report confirms
Cascadura is a significant discovery
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Touchstone Exploration Inc's (LON:TXP) Cascadura project has been
confirmed as a significant discovery in a new independent reserves report.
Consultant GLJ Ltd has estimated Cascadura hosts between 241.2 and 571.5
billion cubic feet of discovered natural gas in place, with the 'best' estimate
pitched at 398.5bn.
WATCH: Touchstone Exploration CEO says reserves report on
Cascadura confirms it as world-class
"We are delighted to report that the independent reserves report verifies the
material size of the reserves yet to be produced in the Cascadura structure and
provides the groundwork for a multi-year future onshore development program
in Trinidad," Paul Baay, Touchstone chief executive said in a statement
GLJ gives the project some 73,19mln barrels of oil equivalent (boe) reserves in
the 3P (proved, probable, possible) category, with 2P (proved and probable)
reserves set at 45.03mln boe and there's 23.62 boe of proved reserves.
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The reserves are valued by GLJ in a range between US$802.9mln and
US$287.7mln, with 2P reserves valued at US$519.2mln.

Company Synopsis:

Moreover, the consultant estimates net peak production of 22,600 boe per day
in the upside, 3P, case with the volume estimated at 15,108 boepd based on
the 2P number.
"GLJ's independent evaluation of the Cascadura-1ST1 production test results
and the subsequent reserves evaluation of the Cascadura Assessment Area
confirms the tremendous potential of the Ortoire exploration block," said James
Shipka, Touchstone's chief operating officer.

Touchstone Exploration Inc. is a Canadianbased, international upstream oil and gas
company currently active in the Republic of
Trinidad and Tobago. It is one of the largest
independent onshore oil producers in
Trinidad, with an experienced management
and executive team that have a track record
of delivering value to shareholders.
action@proactiveinvestors.com

"The team is currently working hard to design the facilities and infrastructure
required to bring the Cascadura gas and liquids to market as quickly as
possible, and with GLJ estimating there is in excess of 500 Bcf of discovered
natural gas in place in the Cascadura area, it is evident that we have a clear
pathway to a multi-year development program."
Paul Baay added: "We could not have envisioned a better start from the first two wells of the Ortoire exploration
programme, and we look forward to updating the market and our Trinidad stakeholders as we progress with our Ortoire
exploration and development activities in the coming months."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Touchstone Exploration Inc named herein, including the promotion by the Company
of Touchstone Exploration Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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