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Anglo American shows potential for hydrogen fuel
in mining sector as EU publishes strategy roadmap,
says JP Morgan

2663.5
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£36.31 billion

Market Cap:

1 Year Share Price Graph

Anglo American PLC's (LON:AAL) partnership with French energy services
giant ENGIE to develop hydrogen-powered mine haul truck shows miners are
"seriously considering the potential", said JP Morgan.
Analysts said that prospects of using hydrogen as a fossil fuel alternative, both
wider economy as well as within the global mining and steel sectors, is gaining
traction with corporates, investors, and policymakers.
READ: Anglo American, Antofagasta and BHP targets hiked as Deutsche
Bank turns positive on mining sector

Share Information

Last week, the EU published a hydrogen strategy roadmap as part of its goal to
reach carbon-neutrality by 2050, which includes commissioning 6 gigawatt of
green hydrogen electrolysis capacity by 2024 and 80 gigawatt by 2030.
According to JP Morgan, this could be supportive of long-term platinum group
metal demand from hydrogen fuel cells and a potential long-term risk to coking
coal demand.
"Further development of fuel cell electric vehicle mining trucks could present
significant implications for long-term sector capital expenditure (ie fleet
replacement)," analysts added.
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Company Synopsis:
Anglo American is one of the world's largest
diversified mining groups with portfolio of
mining assets and natural resources
includes precious, base metals and bulk
commodities in Africa, Europe, South and
North America, Australia and Asia.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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