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Diversified Gas & Oil to trigger surge of passive
fund buying with main market listing, says broker
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Diversified Gas & Oil PLC (LON:DGOC) is on track to qualify for the FTSE250
and All-share indices in September's review, triggering mandatory buying from
passive funds, according to broker Mirabaud.
"On the assumption that index trackers account for 10-15% of the free float, we
estimate between US$80-120m (66-99m shares) of incremental buying compared to average daily volume of ~2m shares - creating the potential for
the stock to squeeze higher as the review date comes into view."
DGO today became only the second E&P company in ten years to switch to the
main market from AIM.
Since its IPO in February 2017, the company has expanded its Appalachian
basin production base to 110,000 barrels per day from 4,000 barrels.
"Importantly, the transition also reflects the group's commitment to the strong
governance, reporting and operating standards required by the Premium listing,
as it seeks further growth," Mirabaud added.
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Hutson added: "Tangentially to our strategy of focus on long-term valuecreating growth, we have become the largest independent producer by volume
listed in London, and our robust business model and healthy balance sheet
ensures that we are well-positioned to capitalise on compelling opportunities
that the current market will present.

These deals are supported by a fresh US$85mln equity fundraise which took
place earlier this month, priced at a notably small discount at the time - just
1.6%.

Code:
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52 week

Website: www.diversifiedgasandoil.com

In a statement, DGOC's chief executive Rusty Hutson described the market
promotion from AIM as "a significant milestone".

Earlier this month, the company unveiled its latest acquisition, with a
US$125mln deal adding to April's US$110mln deal.

Share Information

Diversified Gas & Oil PLC (DGO) is an
established,&nbsp; independent owner and
operator of producing natural gas & oil wells
concentrated in the Appalachian Basin in
the United States. Our field operations are
densely located throughout the neighboring
states of Tennessee, Kentucky, Virginia,
West Virginia, Ohio, Pennsylvania, and
Maryland, where we are one of the largest
independent conventional producers.
action@proactiveinvestors.com

Shares rose slightly to 101.6p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Diversified Gas & Oil PLC named herein, including the promotion by the Company
of Diversified Gas & Oil PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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