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Ausmex Mining forms alliance with ActivEX to seek
Cloncurry gold processing facilities
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Price:

$21.36 m

Market Cap:

Ausmex Mining Group Ltd (ASX:AMG) has formed a strategic alliance with
ActivEXLimited (ASX:AIV) to identify and acquire old ore processing facilities in
Cloncurry, Queensland.

1 Year Share Price Graph

The non-binding heads of agreement will provide the opportunity for both
companies to share their in-house expertise and potentially partner in long-term
gold production.
Ausmex is developing a Cloncurry Mining Hub centred on the Mt Freda
Complex while ActivEX is an explorer with a suite of prospective gold and
copper projects in Queensland, including several projects within proximity to
Cloncurry.
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Strategic alliance terms
Ausmex and ActivEX have formed the alliance with the intention of identifying,
reviewing, considering and acquiring suitable gold processing facilities within
the Cloncurry region.
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Any partnership or other joint venture to be entered into as a result of the
strategic alliance will be formed with Ausmex having a 75% interest and
ActivEX having a 25% interest.
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Company Synopsis:
Ausmex Mining Group Ltd (ASX:AMG) is
listed on the Australian Securities
Exchange.

On a satisfactory outcome under the strategic alliance, the parties intend to
enter a JV for any potential acquisition or transaction of the plant.
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The parties agree to work together cooperatively for the purposes of this
strategic alliance on the terms of this heads of agreement.
The current term is four months, however, this period can be mutually extended.
Cloncurry mining hub
Ausmex holds 12 granted mining leases within the Cloncurry region with none of these comprising an area of more than
200 hectares and all are within hauling distance to third party ore processing facilities.
Mt Freda open cut mine was previously operated by Diversified Mineral Resources from 1987 to 1991 producing around
30,000 ounces of gold per annum at an average grade of 4 g/t.
The combination of the Golden Mile ML100201 application and the current Mt Freda mining leases provides the
potential for the Ausmex in the short term to schedule development of a multi pit, mining hub facility within hauling
distance of Cloncurry CIP processing facilities.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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client
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international
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communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ausmex Mining Group Ltd named herein, including the promotion by the Company
of Ausmex Mining Group Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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