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Cadence Minerals chief provides upbeat
assessment of Brazil iron ore project as green light
is given for stockpile exports
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Cadence Minerals PLC (LON:CNC) chief executive, Kiran Morzaria, provided
an upbeat assessment of the potential of the Amapá iron ore project in Brazil
after the green light was given to begin high-grade exporting stockpiled
material to China.
Shipments are likely to start in "late Q2, early Q3", he confirmed, adding: "We
are in advanced discussions with off-takers and contractors, including the local
port authorities and trucking companies."
Speaking to Proactive's Andrew Scott earlier, Morzaria said the former Anglo
American and Cliffs Natural Resources mine, which is in the north of the
country, had been "substantially de-risked".
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He pointed out the formerly producing operation comes complete with a rail
spur and port - two pieces of infrastructure than can add significant costs to a
project such as Amapá.
"Yes, it all requires some rehabilitation," he added. "But it's de-risked
technically and has a product that was well-liked in China."
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Company Synopsis:

Mineral resource investor Cadence has US$2.5mln sitting in escrow which it
will hand over for a 20% stake in Amapá once the last of its pre-conditions is
met. This requires a settlement to be reached with the secured bank creditors.
Amapá is host to 1.39 Mt ore in three stockpiles with an average grade of just
over 62%. The proceeds from sales will help bring the mine back into
production.

Cadence is a unique early investment
strategy & development firm, within the
mineral resource sector. We identify
undervalued assets, with irreplacable
strategic advantages. We invest in them
and help turn them into powerhouses.
Lithium and other technology minerals must
get to market in order to achieve the global
green
revolution.
action@proactiveinvestors.com

The project, which was shuttered in 2012, produced 6.1 Mt of iron ore
concentrate.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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