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JD Sports and Flutter to report key figures and
updates in coming week
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The shorter week following Easter Monday will see a selection of big players
report on trading as the new earnings season kicks off, while on the macro
front investors will once again await the latest batch of US jobless claims
figures and key Chinese data.

JD Sports hopes for online relief amid coronavirus chaos
In its final results on Wednesday, clothing retailer JD Sports Fashion PLC
(LON:JD.) is unlikely to cause any upsets from its figures, having said in
January that it expects headline pre-tax profit to be "in the upper quartile of
current market expectations" at between £403mln-£433mln.

Share Information
With the group's latest full year having ended on 1 February, before the
coronavirus pandemic began to hammer the retail sector, the group's outlook
statement is likely to be the centre of attention after the company withdrew
guidance and closed all of its stores in the UK, the US and Europe in late
March.
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Current trading, particularly for the company's still operating online division, is
likely to be closely eyed for how much sales will be able to offset the impact
from retail closures.

Website:

www.jdplc.com

Company Synopsis:

The company said previously that online sales will represent a "small
mitigation" of the losses at the shuttered outlets, so investors will be eyeing
whether the company has implemented any other measures to protect its
bottom line and balance sheet such as spending cuts and furloughing staff.
In a note on 8 April, analysts at Berenberg are predicting the firm will suffer
severe disruption for five months, resulting in a two-thirds decline in store sales
and a 20% fall in online, so any of the firm's own forecasts will be watched
closely.

JD Sports Fashion plc has long been
established as the leading UK specialist
multiple retailer of fashionable branded and
own brand sports and casual wear,
principally through the growth of its main
retail fascia, JD Sports. The JD Group now
has well over 500 stores covering both
sports and branded fashion but it all started
when John David Sports was founded in
1981 with one shop in Bury.
action@proactiveinvestors.com

Keywords Studios to update on higher demand
Keywords Studios PLC (LON:KWS) is publishing its full-year results on
Thursday, which have been delayed as per FCA guidance.
The services provider to the videogame industry has 59 studios in 21 countries, so it has already seen some disruption
and it is drawing from experiences in countries that were hit the hardest such as China and Italy.
Chinese operations were said to be almost back to full production at the end of March, so investors will want to know
how they are progressing.
The firm is still delivering most of the services via remote working and is seeing more demand, although it said it may
not manage to meet all clients' requests due to safety measures - another issue to update the market on.
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As previously announced, revenues are set to be 30% higher than last year at €326mln, for adjusted profit before tax up
8% to €41mln.

Rentokil pivots to hygiene
Having said last month that it is training staff to support increased demand for hygiene services such as disinfection
from the coronavirus pandemic, Rentokil Initial PLC (LON:RTO) will provide an update to the market on Thursday.
This trading statement is due to cover first-quarter trading performance and further information on the potential impact
of coronavirus for the pest control group.
In its update on 25 March, the FTSE 100 company said trading to mid-March was "not materially impacted" by the
outbreak, with China operations back to servicing around 75% of customers by that point, but service levels in Italy
reduced by around 40%, a major worsening hit in the final weeks of the month.
This led to the scrapping of its dividend and financial guidance for the year and costs being slashed.

Flutter investors eye update amid lockdown
Paddy Power owner Flutter Entertainment PLC (LON:FLTR) will update on its first quarter numbers on Friday, which
investors hope will provide a little more clarity on the impact on the bookmaker of the cancellation of sporting events as
a result of the coronavirus pandemic.
One positive for the group is that its merger with Canadian poker giant Stars Group is still going ahead, so investors are
likely to focus on the outlook for the company across the rest of its business, although given the lack of clarity on how
long various countries lockdowns will last, the company may only be able to provide scant forecasts.
There is also little else to look forward to with the company having already decided to suspend its 2020 dividend due to
the pandemic and pay its 2019 divi in shares rather than cash.

Will Rio Tinto shut down operations?
Friday will also come with a trading announcement by Rio Tinto plc (LON:RIO), which will update the market on the
impact of coronavirus.
Miners have been pressured for a while now, even before the virus reached Europe, as lockdowns in China prompted a
selloff in the natural resources sector.
Iron ore and copper prices are falling as the market is expected demand to drop when the global recession hits.
Rio Tinto is expected to report some weakness in Chinese demand, although analysts at the Share Centre said
investors will be focused on how demand is likely to be in the next few months and whether operations will need to be
shut down or curtailed further to save on costs.

Macro matters
Economic indicators in the curtailed coming week will be useful in determining the confidence of equity markets, but
may be superseded by news on the spread or slowing of the coronavirus outbreak.
The UK lockdown restrictions must be reviewed at least once every 21 days, according to the emergency legislation
passed last month, though the government has indicated the coming week's review will be a formality and that no
restrictions will be lifted soon.
"We see only a slim chance that the U.K.'s lockdown will be lifted materially before mid-June, three months after the
restrictions were first introduced," said Pantheon Macroeconomics.
www.proactiveinvestors.co.uk
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Equally, with US markets crossing fingers that the virus is reaching a peak and the lockdown could soon be lifted, ING
analyst Robert Carnell said it was more likely to be several more weeks before there is enough of a drop in new cases
to merit serious consideration of a rollback of restrictions currently in place.
While many are holding out the prospect of some return of economic activity by the third quarter, more likely is a slow
and phased removal of restrictions, Carnell said, with talk about V-shaped recoveries that "frankly, is nonsense".
With little UK macroeconomic data over the week, apart from March retail sales on Wednesday night, the main focus for
investors and traders will be on an agenda that begins with various trade data on Tuesday, continues with US jobless
claims numbers and surveys on industrial production, retail sales and housing starts across the week, plus China trade,
retail and GDP figures weighted towards the end of the week.
China's Friday numbers will be "the most important", said analysts at Deutsche Bank, with US data allowing the
first "proper look" at March.
Chinese GDP growth in the first quarter of 2020 is likely to be quite some way short of Beijing's 6% long-term target,
with a consensus forecast pointing to a year-on-year decline of 5.8%.

Significant announcements expected for week ending 17 April:
Monday 13 April:
Easter Monday
Finals: Gaming Realms PLC (LON:GMR)
Tuesday 14 April:
Trading announcements: Sirius Real Estate Ltd (LON:SRE)
Finals: Proteome Sciences PLC (LON:PRM)
Wednesday 15 April:
Trading announcements: Hunting PLC (LON:HTG)
Interims: Carr's Group PLC (LON:CARR)
Finals: JD Sports Fashion PLC (LON:JD.)
Economic data: US retail sales, US production
Thursday 16 April:
Trading announcements: Rentokil Initial PLC (LON:RTO), Hays PLC (LON:HAS), Norcros PLC (LON:NXR), Ashmore
Group PLC (LON:ASHM), PZ Cussons PLC (LON:PZC)
Finals: Learning Technologies Group PLC (LON:LTG). Keywords Studios PLC (LON:KWS)
FTSE 100 ex-dividends to knock 5.8 points off the index: Smurfit Kappa Group plc (LON:SKG), Croda International
PLC (LON:CRDA), Reckitt Benckiser Group PLC (LON:RB.), St. James's Place PLC (LON:STJ), M&G PLC (LON:MNG)
Economic data: UK retail sales, US jobless claims
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Friday 17 April:
Trading announcements: Flutter Entertainment PLC (LON:FLTR), Rio Tinto plc (LON:RIO), Mediclinic International
Plc (LON:MDC), Man Group PLC (LON:EMG), Cranswick PLC (LON:CWK), Record PLC (LON:REC)
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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