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Premier African Minerals agrees US$200,000 loan
agreement, updates on Zulu and RHA projects
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Premier African Minerals Limited (LON:PREM) revealed it has signed
a US$200,000 secured loan agreement alongside an update for its RHA and
Zulu projects.
The AIM-listed group said the new loan, agreed with a company owned by a
trust of which its chief executive George Roach is a beneficiary, will be used to
support ongoing development and provide additional working capital.
READ: Premier African Minerals hosts Zimbabwean minister at RHA, as
funding talks continue
Meanwhile, the company said Zimbabwean minister Sekai Nzenza of the
Ministry of Industry and Commerce. on behalf of the National Indigenisation
and Economic Empowerment Fund (NIEEF), has requested further time for the
NIEEF to consider how best to move forward with the RHA project.
The company said it has since sent NIEEF a notice of demand to either remedy
the ongoing breach under the revised management agreement by providing the
outstanding funding (US$5.05mln) or vary the terms of the RHA shareholder
agreement such that it would allow Premier to increase its shareholding and
access alternative funding to potentially see the site brought back into
production.
At Zulu, the company said it is still waiting for confirmation from the
Zimbabwean Mining Affairs Board in respect of its exclusive prospecting order
(EPO) application, and that it will provide an update when it receives written
communication pertaining to the remaining procedural process for the award of
the EPO.
The group added that it had also reached a verbal agreement with Regent
Mercantile Holdings Limited for a further extension to the repayment terms of a
convertible loan note for US$350,000.
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Premier African Minerals Limited was
established to acquire and develop mineral
properties across Africa, especially in West
and Southern Africa. And, to deliver
regional economic development through
our investments to unlock multi-transaction
earning potential for our shareholders and
stakeholders. Premier has an experienced
management team with a successful track
record in the African mining sector.
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"Premier starts each month with fixed overheads for the daily operations of the
business and these must be funded to ensure Premier continues to operate as
a going concern. We have not yet acquired a sufficiently meaningful stake in
Otjozondu Mine in Namibia to address overheads and at the same time
continue to ensure that we are able to meet immediate payment requirements
when Zulu EPO is awarded", Premier African CEO George Roach said in the
statement.
"The situation at RHA is deeply frustrating. We have a plant standing, a number of staff who have been retrenched and
all because NIEEF perpetuates a state of noncompliance with the revised Management Agreement and will not agree
any of the alternatives we have proposed. It gives me no pleasure whatsoever that we have now had to serve a
demand, but the delays are not in Premier's interests and cannot conceivably be in the interests of Zimbabwe either. My
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thanks to the principals of Regent for their continued support and understanding at this time. I anticipate further updates
in the near term", he added.
Premier African shares were 15.2% lower at 0.05p in lunchtime trading on Thursday.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Premier African Minerals Ltd named herein, including the promotion by the
Company of Premier African Minerals Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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