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Morning Report: FTSE 100 starts Wednesday lower;
Tesco reports easing of panic buying
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Headlines from the Proactive UK newsroom. FTSE 100 has consolidated after
the gains on Tuesday. The blue chip index is expected to open down a touch
this morning after closing 122 points higher yesterday.
Tesco says the panic buying seen at the start of the coronavirus crisis has
eased with normal sales patterns now being seen. It expects additional costs of
staying open during the crisis to be between £650mln and £925mln, but will
pay a final dividend of 6.5p.
The UK's large insurers, however, have followed instructions from the financial
regulator and pulled their dividends. Direct Line, Aviva, and RSA all confirmed
they have suspended their planned payments following a similar move by the
major banks last week.
Online retailer ASOS has raised £247mln in a placing to shore up its financial
position. The AIM-listed group said sales had fallen by 20-25% in the last three
weeks.
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SDX Energy (LON:SDX) has declared its latest well in Eqypt a commercial
discovery. SD-12 at Sobhi hit 108 feet net of high-quality gas-bearing sands or
24bn cubic feet of recoverable gas.
Diversified Gas & Oil (LON:DGOC) has bought more assets in the
Appalachias. The company is paying US$110mln for 6,500 wells that produced
the equivalent of 9,900 barrels of oil per day in 2019.
Remote Monitored Systems (LON:RMS) says crisis management systems arm
Cloudveil has seen an unprecedented level of enquiries over the past two
months due to the coronavirus impact. These enquiries have come from bluechip companies across the UK and Europe.

Website:

www.sdxenergy.com

Company Synopsis:
SDX is a North Africa focused, exploration
and production company, listed on the AIM
market of the London Stock Exchange.
SDX has a balanced portfolio of production,
development and exploration assets across
Egypt and Morocco. SDX aims to deliver
value for shareholders by growing its low
cost, high margin production profile.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of SDX Energy Inc named herein, including the promotion by the Company of SDX
Energy Inc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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