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EasyJet gets meeting requisition as Stelios ups
Airbus order pressure

701.2
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EasyJet PLC's (LON:EZJ) main shareholder Stelios haji-ioannou has stepped
up his campaign to get a huge order with Airbus scrapped.
His vehicle EasyGroup has called a meeting to remove Andreas Bierwirth as a
director in line with a threat to remove the airline's non-execs one-by-one over
the next seven weeks.
Ioannou is at loggerheads with the board over the US$4.5bn Airbus order,
which he claims puts the airline's survival in question in the current
environment.

Share Information

A letter sent last week set out a list of demand including scrapping the order
through a force majeure clause and the appointment of an independent law
firm to investigate whether bribery was involved in any of the contracts.
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Easyjet has also been under fire more generally for paying out a £174mln
dividend just days before grounding its fleet and putting its staff under the
umbrella of the UK government-funded furloughing scheme.
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Ioannou controls 34% of the airline's shares and received £60mln from that
dividend distribution.
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Company Synopsis:
EasyJet is engaged in the provision of a lowcost airline service on short-haul and
medium-haul
point-to-point
routes
principally
within
Europe.

In his letter, he said the airline needs to raise cash through a right issue, not
government loans.
"If we don't pay Airbus we don't need government loans. It would be an abuse
of taxpayers' money to obtain loans to pay Airbus for an unprofitable
investment in 107 aircraft.
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"We should raise equity."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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