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Glencore postpones dividend as commodity prices
weaken

169.68

Price:

£22.61 billion

Market Cap:

1 Year Share Price Graph

Glencore PLC (LON:GLEN) has postponed its dividend payment less than a
week after stating the coronavirus was having little impact.
The mining titan said it wants to stay within its net debt target range of US
$14-15bn and debt to earnings ratio so has postponed the US $2.6bn dividend
due to be paid in May.
Glencore said prices of the commodities it mines and trades had weakened
considerably recently, though the strength of the US dollar had offset this
partially.

Share Information

Tony Hayward, chairman, added: "Notwithstanding that Glencore continues to
generate material levels of positive free cash in the current environment, the
board considers it prudent to defer the distribution decision.
"We will review the opportunity for a distribution at our August results, when we
will have an improved understanding of COVID-19's impact on our business
and its prospects."
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Company Synopsis:
Glencores&nbsp;is
an&nbsp;AngloSwiss&nbsp;multinational
commodity
trading
and
mining
company
with
headquarters in Baar, Switzerland, and a
registered office in Saint Helier, Jersey. The
current company was created through a
merger of Glencore with Xstrata on 2 May
2013.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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