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Columbus Energy looks forward to next stage of gas
injection at Innis-Trinity field
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Columbus Energy Resources PLC (LON:CERP) told investors that it looks
forward to the next stage of continuous gas injection at the Inniss-Trinity
project, in Trinidad.
Inniss-Trinity is being progressed as a pilot project, testing enhanced oil
recovery within a mature field.
It is being funded by joint venture partner Predator Oil & Gas Holdings PLC
(LON:PRD) which has the right to acquire the project outright in due course.
READ: Columbus Energy inks temporary extension for Goudron services
Predator O&G earlier today said the project remains on track for revenue, and,
"encouragingly" the project economics are still attractive at US$20 per barrel oil
(WTI crude).
Whilst Trinidad has policies in place to tackle coronavirus (COVID-19), the
Inniss-Trinity field remains operational as oil field personnel have been issued
with passes to travel to and from the field.
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Moreover, Predator noted that prior to the coronavirus outbreak it had already
installed a remote access system, allowing pressure data to be monitored as
well as providing control of gas injection.

columbus-erp.com

Company Synopsis:

"The next step is to inject CO2 at even higher pressures and on a continuous
basis and Predator's CO2 provider is currently working to achieve this objective
as quickly and safely as possible working under the current revised HSE
protocols," Predator said.

Columbus Energy Plc is an international oil
and gas exploration, development and
production company headquartered in
London, trading on the FTSE AIM AllShare.
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It added: "Positive cash flow at low oil prices will be critical during this transition
period and the company now has additional time to potentially expand CO2
EOR operations in Trinidad for very low capital investment".
In the company's own statement, Columbus chief executive Leo Koot said: "Columbus and Predator continue to
advance the CO? pilot project. We look forward to the next stage of continuous injection."
Predator is supporting the funding of the venture, and it has an option to acquire the project for US$4.2mln - the option
has a deadline of September 30, 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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