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Genedrive CEO targets 'fastest route to market' for
out-of-hospital coronavirus test
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With the coronavirus pandemic sweeping across the globe, governments and
companies are both frantically researching ways to best contain, treat and
eventually cure the disease.
One of the key areas around fighting the virus is the need for rapid testing so
that cases can be quickly isolated to prevent unknowing carriers from
spreading the disease to others who may be more vulnerable to its symptoms.
READ: Genedrive rockets as it says coronavirus test could be available in
eight weeks
Genedrive PLC (LON:GDR) is one such firm aiming to lead the charge in terms
of rapid testing, saying last Wednesday that a clinically validated high
throughput format for its coronavirus test could be available in "approximately
eight weeks".
The selling point of Genedrive's test is that it is designed to deliver a test result
quickly in close proximity to patients, rather than needing to send samples to
labs to be tested and waiting for a conclusive result.
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"People that are tested are waiting three to four days to get a result and are
confined to their homes. It doesn't take five days to do a test but the
infrastructure to send a sample in, get it tested and have a doctor or nurse
decide on the result takes that period of time", chief executive David Budd told
Proactive.
"The key aspect of Genedrive is that we can deliver a genetic result close to
the patient, not many companies can do that…We are aiming to use our
knowledge of infectious disease development, our manufacturing capability,
our patents and our suppliers to deliver a result that can be done outside of a
main hospital that can be performed within an hour. That's what people want,
they want a fast result", he added.

Genedrive plc is a molecular diagnostics
company developing and commercialising a
low cost, rapid, versatile, simple to use and
robust point of need molecular diagnostics
platform for the diagnosis of infectious
diseases and for use in patient stratification
(genotyping), pathogen detection and other
indications.
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Another advantage Budd touts for the company's test is that it is freeze-dried, and this does not require refrigeration to
be transported and distributed globally.
With this in mind, Budd said the goal is to develop the test for sale to the general market, which is currently dominated
by a need for quick and accurate coronavirus tests.
"We think this is the fastest route to market and the fastest way to help right now in terms of mass testing", he said.
There has certainly been strong interest among investors, with the shares having rocketed 228% since the start of
March. However, Budd stresses that the company is not only interested in blowing up its share price.
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"No one has that expectation [of a share price rise], but we don't do things for the stock price we do what's right for the
business", he said.
If potential buyers are as enthusiastic as the market, Gene said previously that it will be able to "quickly" ramp up
production of its coronavirus test to over 10,000 tests per hour, making the product "a material revenue generator for
the company and significant contributor to addressing the global pandemic".

Other products in the works
While its coronavirus may be the one dominating the headlines, Genedrive is also working on a number of other
products.
These include a genetic screening test designed to reduce the risk of antibiotic-induced hearing loss in infants.
Much like its coronavirus test, Budd said the test is designed to be done quickly in neonatal intensive care units, taking
around 27 minutes rather than a few days, in order to find out whether a baby has the genetic mutation that causes
antibiotic-induced hearing loss.
Having started trials in January, Budd said the firm has already seen "positive results", although he noted that the
sector was currently "facing a headwind for non-coronavirus related testing", and the firm had redirected most its
resources towards potential products to combat the pandemic.
"That [coronavirus] is clearly an area we can help in", he said.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Genedrive PLC named herein, including the promotion by the Company of
Genedrive PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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