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KR1 unveils new investment in Acala Network
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KR1 PLC (LON:KR1) has unveiled a new investment in the Acala Network, a
firm specialising in decentralised finance infrastructure for the Polkadot
ecosystem, a project that enables blockchain networks to work together.
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The blockchain and crypto investment firm said it has invested US$65,000 in
Acala through a seed round in which it received around 866,666 Acala tokens
at a price of US$0.075 each.
WATCH: KR1 Plc's George McDonaugh talks Cosmos returns and recent
crypto volatility
The core offering of the Acala Network will be a stablecoin, a cryptocurrency
that has its value pegged to different assets or currencies, which will be
transferable across different blockchains.

Share Information

Meanwhile, a secondary offering will be a liquidity protocol for staked digital
assets which will allow staked Polkadot tokens that are earning yield to become
liquid and tradable.
"In the current blockchain ecosystem, digital assets that are locked as part of a
'Proof-of-Stake' network cannot be traded. Acala improves this process with a
new innovative marketplace of staked assets, with market forces determining
liquidity and risk premia or discounts", KR1 said.
The company added that it intends to use a small part of its Polkadot token
allocation to support the Acala Network, which might require locking up some
of the tokens for a certain period of time to receive additional tokens in Acala.
"With the unique characteristics of the Polkadot ecosystem, a Polkadot native
stablecoin based on Substrate could prove hugely significant in forming the
basis of new financial products and be a catalyst for Polkadot to thrive", said
KR1's managing director George McDonaugh.

Code:
Listing:
Sector:

KR1
NEX
Investments and
investor services

Website:

www.kryptonite1.co

Company Synopsis:
KR1 is Europe's&nbsp;leading digital asset
investment&nbsp;company supporting early
stage decentralised and open source
blockchain projects. Founded in 2016, KR1
has
been
a
notable&nbsp;first
investor&nbsp;in many key projects that will
power the decentralised platforms and
protocols that form the emerging Web3
infrastructure.
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"Stablecoins are currently siloed in their respective blockchains, so a stablecoin
that works across any chain could be a game-changer for any [decentralised
finance] product and the basis for rocket fuelling the whole space. The Acala
team are highly technical and perfectly placed to bring this essential financial
layer to market. We are thrilled to be able to support them at this first stage of
their project", he added.
On Friday, shares in KR1 were trading at around 3.8p in late-morning on the Aquis Exchange.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of KR1 PLC named herein, including the promotion by the Company of KR1 PLC in
any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five Thousand dollars
($25,000).
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