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Tomco progressing pre-FEED work as it advances
towards Valkor oil sands opportunity
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Tomco Energy PLC (LON:TOM) said it continues pre-FEED (front end
engineering design) work for the Valkor oil sands opportunity, though it noted
that progress is slower than would be normal due to the coronavirus
(COVID-19) pandemic as it reported full-year results.
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"Under normal circumstances, it would be expected that the pre-FEED study
would take approximately four weeks to complete," the company said
"However, with the effects of the COVID-19 virus still unfolding and the
resultant travel restrictions, it is likely the study will take longer."

READ: TomCo goes exclusive for Valkor venture

Share Information

Last week, Tomco entered into a binding exclusivity agreement with Valkor
Technology over the potential oil sands venture, establishing a deadline of
June 30, in which they intend to reach a legally binding agreement.
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The findings of pre-FEED work are expected to be influential in the talks.
Tomco said that if the results are sufficiently favourable it anticipates that the
parties will enter into a 50:50 partnership.
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At the same time, the company recently decided to postpone the next tests for
the TurboShale RF technology project, due to the potential disruptions and
challenges presented by COVID-19.
Moreover, Tomco said, "the general sector backdrop has entered an
unprecedented challenge due to the impact of the COVID-19 virus on global
capital markets."

tomcoenergy.com

Company Synopsis:
TomCo Energy plc consists of two
subsidiary companies: The Oil Mining
Company (100%) and TurboShale Inc.
(80%)
***.
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"Where possible, we will seek to reduce costs in every aspect of the business
whilst ensuring we operate as efficiently and effectively as possible. We would
like to thank all shareholders for their continued support and look forward to
providing positive updates throughout 2020 and into 2021," it added.

Financial results
Tomco highlighted a "busy year" for corporate activity in its results, including four equity raises, for a total of £1.7mln,
along with management and strategy adjustments.
As of 26 March, the company said it had around £745,000 of cash and that it had enough capital to meet current
requirements through until March 2021.
The pre-revenue firm reported a £781,000 loss for the financial year ended September, 30 2019.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of TomCo Energy plc named herein, including the promotion by the Company of
TomCo Energy plc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

