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Inspecs braves coronavirus carnage and lists on
AIM
Inspecs Group PLC (LON:SPEC) shrugged off the coronavirus carnage
elsewhere to make a steady start on its AIM debut.
The own-label spectacle frame maker raised £23.5mln pre-IPO at 195p per
share with its owners selling another £70.5mln worth of shares, as expected.

Share Information

Robin Totterman, chief executive, said the listing would enable the business to
grow and develop, both organically and through accretive acquisitions and
build market share in a globally expanding eyewear market.

SPEC
Unlisted (UK)
Fashion & brands

Website:

Inspecs designs and makes spec frames both under its own brand and for
retailers in the mid-market and entry price points.

killine.com

Company Synopsis:

Customers include French Connection, Superdry, Hype, Farah, O'Neill, Radley
and Caterpillar.
Management believes it is one of the few companies that can offer a 'one-stopshop' to these global retail chains.
The group generated 80% of its revenues outside of the UK in 2018 and has
manufacturing facilities in Vietnam, China, London and Italy.

Code:
Listing:
Sector:

Inspecs Group makes eyewear frames in
partnership with global brands and major
optical
retailers,
offering
design,
manufacturing and distribution services.
The group includes Killine, a leading OEM
partner to some of the world's largest
optical retailers, brands and distributors.
The group owns two proprietary factories in
China
and
Vietnam.
action@proactiveinvestors.com

At 195p, the business is valued at £138mln and the plan is to use the AIM
listing for acquisitions and to boost its manufacturing capability.
Underlying profits (EBITDA) rose to US$11.6mln in 2018 from US$1.5 million in 2016 following the acquisition of frame
manufacturer Killine.
Net debt reduced from US$24.2mln at the end of December 2017 to US$14.1mln in June last year.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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