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De La Rue jumps as it unveils £35mln cost cutting
plan

137.896

Price:

£156.77 m

Market Cap:

1 Year Share Price Graph

De La Rue PLC (LON:DLAR) shares climbed on Monday as the banknote
maker unveiled a restructuring plan that will see it slash costs by around
£35mln a year.
The company, which until recently was responsible for making the UK's
passports, said the new cost reduction plans will "significantly exceed and
accelerate" previous commitments to cut £20mln by the 2021/22 financial year,
adding that the reduced expenses will allow it to "compete more strongly
across all its market segments".
READ: De La Rue warns of "material uncertainty" over future

Share Information

De La Rue is also targeting improved profitability in its currency division and
expects "significant year-on-year growth" in its authentication business for the
next several years.

Code:
Listing:
52 week

"I am pleased that we have delivered our review of the business on schedule
and are on track with the Turnaround Plan, which will deliver significant
improvement in the operational and financial performance of the company",
said chief executive Clive Vacher.
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Fashion & brands

Website:

www.delarue.com

Company Synopsis:

The turnaround plans were accompanied by an update on the company's
current trading where it reconfirmed its current guidance for an operating profit
of between £20-£25mln and said it expects to "operate within its banking
covenants" for the 2019/20 financial year.

De La Rue PLC is a commercial security
printer and papermaker, involved in the
production of over 150 national currencies
and a range of security documents, such as
passports, authentication labels and fiscal
stamps. It also provides cash handling
equipment and software solutions to banks
and
retailers
worldwide.

The stability marks a dramatic comeback for the business compared to
November last year when the firm warned of "material uncertainty" over its
ability to continue as a going concern as deteriorating trading conditions cast
doubts over its banking arrangements.
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Investors were quick to rush back to the stock, which bounced 15.7% to 141.4p
in early trading.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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