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Sirius Minerals says Anglo takeover has been
cleared in Brazil
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Price:

£385.41 m

Market Cap:

1 Year Share Price Graph

Sirius Minerals PLC (LON:SXX), in a regulatory statement, confirmed that its
proposed takeover by Anglo American plc (LON:AAL) has now been cleared by
authorities in Brazil.
Anglo's £404mln offer to buy the UK mine developer continues to progress with
the shareholder votes due to take place at a meeting in early March.
It remains to be seen how Sirius's shareholder base, which potentially includes
more than 80,000 private individual holders, will vote at the meeting.
READ: Sirius Minerals shareholders hatch £460mln plan to goose Anglo
takeover
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In recent weeks, a few parties have weighed into the debate.
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A group of private shareholders have set up an action group to raise £460mln
in a bid to stop the takeover.

Sector:

The cash injections, a stop-gap to create space for a longer-term project
financing, would be raised through bonds offered to both institutional and
private investors.
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Potash & fertilisers
www.siriusminerals.com

Sirius Minerals is a UK based fertilizer
development company focused on the
development and operation of its polyhalite
project
in
North
Yorkshire.

Activist investor Odey Asset Management noted that Anglo American has not
declared its offer for Sirius as a final offer "because there is a risk of both the
deal failing at its current level and of an interloper at a later stage".
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According to Odey, the Anglo offer "does not represent fair value for
shareholders".
"It is Odey's opinion that such an interloper would most likely appear between
the date that Sirius shareholders vote on the proposed transaction, and the
date of the court hearing," the letter read.
A shareholder vote on the offer is planned for 3 March, with three-quarters of those voting needing to be in favour of the
bid for it to be completed. A court hearing is expected to be before 20 March.
"The lack of 'final' offer, in Odey's opinion, suggests that AngloAmerican would be willing to bid substantially more for
Sirius, with the investment case remaining highly attractive for AngloAmerican, even at a materially higher bid level."
Sirius's management has, meanwhile, repeatedly cautioned shareholders that the company will fall into administration
or liquidation within weeks if the recommended takeover offer is snubbed by shareholders.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

