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Kingspan warns of "slow start" to 2020 despite solid
end to 2019
Kingspan Group PLC (LON:KGP) has warned of a "slow start to 2020" amid an
uncertain outlook in its end markets despite what it said was solid growth in
2019.
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"As flagged in our most recent trading update underlying sales in the early part
of 2020 are behind prior year", the insulation maker said, however, it added
that despite the poor start it was hoping for "an improved second quarter" as its
order placement recovered.
Kingspan added that the "understandable ratcheting in recent months of the
climate debate" chimed well with its own energy efficiency solutions, which it
said positioned the company "well for the years ahead".
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For the year ended 31 December, the company reported a trading profit of
€497.1mln, up 10% year-on-year, while revenues rose 7% to €4.7bn.
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Kingspan's chief executive, Gene Murtagh, said the company's performance in
the year was helped by "increased penetration" of its QuadCore and Kooltherm
insulation products as well as a "structural shift in building techniques and
materials".
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The company also announced a final dividend for the year of €0.335 per share,
taking the total payout 10.7% higher to €0.465.
The shares were up 0.4% at €63.70 in mid-morning trading on Friday.
--Adds share price--
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Company Synopsis:
Kingspan
Group
PLC&nbsp;is
a
manufacturer of a range of sustainable
products for the construction industry. The
Company's principal activities comprises
the manufacture of insulated panels, rigid
insulation boards, raised access floors,
steel frame and timber frame off-site
solutions, environmental and renewable
fuel and water storage solutions, and hot
water
systems.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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