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Morning Report: Pan African profits jump 126% to
US$21.9mln
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Market Cap:
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Headlines from the Proactive UK newsroom.
Pan African's (LON:PAF) interim profits jumped 126% to US$21.9mln as the
gold miner benefited from the rise in the gold price, better production at the
Evander miner and the stronger dollar.
Afritin (LON:ATM) has made the first shipment of concentrate from the Uis Tin
Mine in three decades. It is a significant milestone for the firm which is ramping
up production to 60 tonnes of tin concentrate per month.
Gold miner Resolute Mining (LON:RSG) added a further 2.5 million ounces to
total ore reserves and resources during 2019. The total now stands at 19.1mln
ounces.
HSBC is to slash 35,000 jobs to save US$4.5bn after 2019's profits slumped by
a third. The job cuts will reduce the Asia-focused bank's headcount to 200,000
from 235,000.
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Apple has become the first major US company to issue a trading warning due
to the impact of the coronavirus on its supply chain in China.

Website: www.panafricanresources.com

Lower metal and coal prices coupled with operational problems pushed
Glencore into a loss of US$400mln in 2019. The mining and trading group also
promised to cut its coal and oil businesses to reduce carbon emissions by 30%
by 2035.

Pan African Resources is a mid-tier Africanfocused gold producer with a production
capacity in excess of 170,000oz of gold per
annum. The Company's strategic focus is
on the exploitation of high-grade ore bodies
that yield high margins with a relatively low
cost base. Pan African Resources has
successfully
grown
profitable
gold
production in recent years via organic and
acquisitive
growth.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Pan African Resources plc named herein, including the promotion by the Company
of Pan African Resources plc in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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