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Haynes Publishing rockets as it agrees £114.5mln
takeover by Infopro Digital

685

Price:

£103.59 m

Market Cap:

Haynes Publishing Group PLC (LON:HYNS) saw its shares rocket on Thursday
after it agreed a £114.5mln takeover deal with B2B information and services
firm Infopro Digital.

1 Year Share Price Graph

Shareholders in the 60-year old company, which provides vehicle manuals for
motorists, will receive 700p in cash for each share they hold, a 62% premium
on Haynes Wednesday closing price of 431p.
READ: Haynes Publishing underlines attractions with strong trading update
The firm said its directors intend to unanimously recommend the deal to
investors, who will vote on whether to approve the deal at a meeting in either
March or April.
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Haynes originally put itself up for sale in November following the death of its
founder John Haynes shortly before its 60th anniversary.
"The Haynes Board believes that the markets it serves have great potential for
Haynes' future growth and development, and that a combination with Infopro
Digital will provide Haynes with the scale, capabilities and resources to ensure
that it stays at the forefront of these markets and maximises its potential", said
Haynes chairman Eddie Bell.
He added that the Infopro offer presented "an attractive opportunity" for
investors to "crystallise an immediate and certain value in cash for their
shareholdings, at a significant premium to current and historical share price
trading levels".
The shares were 59.5% higher at 687.5p in late morning, a 1.8% discount to
the offer price.
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Company Synopsis:
Since Haynes Publishing was founded in
1960, approximately 150 million Haynes
Manuals have sold throughout the world,
over 1 million in the UK last year alone.
There are around 300 UK car manuals in
print at present with 130 plus UK
motorcycle manual titles plus equivalent
ranges in the USA, France and Sweden
and
Australia.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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