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IAG flies higher as it cancels limit on non-EU
shareholders

198

Price:
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British Airways owner International Consolidated Airlines Group (LON:IAG)
shares flew higher on Friday after it cancelled a self-imposed limit on non-EU
shareholders.
The FTSE 100 airline group said the decision had been made to scrap the
permitted maximum total of "relevant non-EU persons" holding its shares after
it fell below 40%.
READ: IAG cuts capacity and earnings targets for next three years
In order to maintain its status as a European-owned airline, the cap on
ownership of its shares by non-Europeans at a maximum of 47.5% had been
introduced when it hit that level in February last year.

Share Information

The cap was thought to be necessary as airlines faced a threat of losing their
right to fly within the EU after Brexit if they were not mostly owned by investors
based in the bloc in the case of a no-deal Brexit.
IAG shares rose 5% at 669.9p on Friday morning.
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Analysts at broker Liberum said: "While the share price fell steadily after the
previous ban was imposed, it is unclear how much of this was related to the
non-EU shareholder cap, and how much reflected cuts to estimates, concerns
about Brexit and other fundamental factors."
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www.iairgroup.com

Company Synopsis:
International Airlines Group is one of the
world's largest airline groups with 525
aircraft flying to 255 destinations and
carrying 96. 9 million passengers each
year. It is the third largest group in Europe
and the sixth largest in the world, based on
revenue.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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