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Gold rise set to continue and miners are the way to
play it, says Baker Steel
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Specialist mining investment manager Baker Steel Resources Trust PLC
(LON:BSRT) expects 2020 to be an important period for the sector's backers
and another good year for gold.
"Gold's strong performance in 2019 indicates that the bull market is intact and
that substantial upside remains for the metal and for gold equities," the
manager said in its start of year review.
WATCH: Baker Steel Resources Trust offers investors a UK tungsten
opportunity
"The gold price is still far from its historic high of around US$1900/oz while gold
miners are still emerging from the severe downturn in the sector which ended
in late-2015.
"During each historic gold bull market the gold price has exceeded its previous
high, indicating the recovery phase has some way to go."
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Baker Steel focuses on what it considers the best quality gold and silver
producers, an approach it believes generateS superior returns under all market
conditions relative to a passive holding in gold equities

Sector:

Gold mining companies are more investible now than for some time, it adds.

Company Synopsis:

"The most substantial opportunity in the precious metals sector is the recovery
of the miners themselves, many of which are now in their strongest position for
some years, having benefitted from management reforms, improved cost
discipline and increased profitability."
Baker Steel adds that recent M&A transactions in the gold sector have actually
created value, not destroyed it, which points to management teams
increasingly engaging in constructive consolidation.
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Barrick Gold's acquisition of Randgold Resources, Northern Star and Saracen
acquiring Barrick and Newmont's Kalgoorlie operations, Kirkland Lake's
proposal to buy Detour Gold and Evolution Mining acquiring the Red Lake gold
complex from Newmont Goldcorp are all encouraging signs for investors.
Increasing dividend payments by gold producers are another plus.
Newmont Mining and Yamana Gold have both raised their dividends in recent months for example and highlights a
marked shift in attitude in an industry that historically has not been known for high payouts.
Away from gold, base and battery metal also offer big opportunities says the investor.
Growth sectors and the development of new technologies, particularly those associated with the trends of electrification,
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battery technology, decarbonisation and sustainability, hold enormous potential for metals and miners.
Baker Steel sees increased engagement with environmental, social and governance issues as a positive for the
industry as it approaches a recovery phase.
Shares in Baker Steel are 55p, close to a five-year high.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Baker Steel Resources Trust Ltd named herein, including the promotion by the
Company of Baker Steel Resources Trust Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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