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Vistry upgraded by Citi as analysts "continue to see
value" in UK housebuilders, but Barratt knocked
down to 'neutral'
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Vistry Group PLC (LON:VTY), previously known as Bovis Homes, has been
upgraded to 'buy' from 'neutral' by analysts at Citi, who said there is still value
among the UK's housebuilders despite a strong sector performance in 2019.
"We believe sector net assets are poised to grow [circa] +17% on an
annualised basis…over the next three years, supported by modest volume
growth, improving margin outlook and strong cash generation", the bank said in
a note on Friday.
READ: Persimmon, Taylor Wimpey and Countryside top picks for Berenberg as
housebuilders "open for business again" following December election
Analysts said the spring selling season was likely to be a "key catalyst for the
sector" while improving buyer interest is expected to support volume growth
further.
Citi said Persimmon PLC (LON:PSN), Redrow plc (LON:RDW) and Taylor
Wimpey PLC (LON:TW.) were its top picks for the sector, it downgraded Barratt
Developments PLC (LON:BDEV) to 'neutral' from 'buy' and stayed neutral on
Berkeley Group Holdings PLC (LON:BKG).
READ: Tory election victory to provide boost for housebuilders, says
Canaccord, except McCarthy & Stone
Persimmon is the housebuilder attracted most positivity among analysts, with
both Canaccord Genuity and Berenberg also listing the firm among their top
picks in sector notes this week.
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Company Synopsis:
The Berkeley Group Holdings PLC is
engaged in residential and commercial
property development focusing on urban
regeneration and mixed-use developments.
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The positive outlook for the sector has been mostly attributed to the
Conservative victory in last month's election, which many say has restored
certainty and attract more investment into the UK property market.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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