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Golden Arrow renegotiates Indiana project deal in
Chile, moves forward with drilling
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Golden Arrow Resources Corporation (CVE:GRG) (OTCMKTS:GARWF) has
renegotiated its option agreement with the owner of the Indiana gold-copper
project in Chile, the company said Monday.
The Indiana Project represents a near-term production target with upside
potential and includes a permit for mining in the area of a historic resource with
two ramps allowing access for exploration and development, the company said
in a statement.
Golden Arrow said it has amended the definitive agreement with the property
owner, Mineria Activa SpA, a Chilean private equity investment management
firm focused on exploration and production-stage assets in the mining sector.

Share Information

READ: Golden Arrow engages Michael Baybak and Company for financial
market consulting services
Golden Arrow said it now has the right to earn 100% of the project over a
74-month period, expiring in December 2024, and the total cost of US$15.1
million has not changed. However, the payment made prior to the end of 2019
was reduced to US$150,000, and the subsequent payment due in one year is
reduced to US$200,000.
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Company Synopsis:

Golden Arrow has escalating work commitments in the first three years
including a minimum 2,500 metre drill program in 2020 and a further minimum
2,500 metre program and commencement of preliminary engineering studies
before the end of 2021.

Golden Arrow is a Vancouver-based
explorer with a history of success in
identifying, acquiring and advancing
precious and base metal discoveries with
the goal of defining world class deposits.
Golden Arrow is a member of the Grosso
Group,
a
management
company
specialized in resource exploration.

"The Indiana project has the potential to be rapidly advanced towards mining,
and to be a base to build on with additional projects in the area," said Golden
Arrow CEO Joseph Grosso.
"By renegotiating the terms, we have de-risked the project in a way that is more
appropriate for our exploration and development focus, allowing us to build
value through exploration and look to monetize the asset through sale, or
partnered development."
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The company said it will commence a 2,500 metre drill program in the first quarter of this year to confirm and further
delineate high-grade mineralization prior to planning additional drilling and commencing engineering studies.
Vancouver-based Golden Arrow is actively exploring a district-scale frontier opportunity in Paraguay and more than
185,000 hectares of properties in Argentina.
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Golden Arrow Resources Corp named herein, including the promotion by the
Company of Golden Arrow Resources Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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