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Rockfire Resources pushes ahead with drilling
plans for Plateau after high-grade gold results
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Price:

£8.32 m

Market Cap:

Rockfire looks to have identified new gold system at Plateau
Grades are high, and intercepts are wide
Looks analogous to major established deposits nearby
Exploration continues

1 Year Share Price Graph

What Rockfire Resources does:
Rockfire Resources Ltd (LON:ROCK) is a specialist gold and copper
exploration company with assets in Australia.
Rockfire owns an extensive portfolio of assets in Queensland, Australia.
Rockfire has several medium-grade, near-surface gold prospects, positioned
amongst multi-million ounce gold deposits. All of the company's gold prospects
lie within 50 kilometres of operating gold processing plants.
The company's two porphyry copper prospects are set for expansion and lie
within 250 kilometres of Australia's largest copper refinery. Rockfire has
multiple opportunities for discovery within its extensive portfolio of well-focused
tenements.
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Company Synopsis:

How is it doing:
Recently the focus has fallen on the Plateau project, which lies on Rockfire's
broader Lighthouse tenement.
In late November 2019, the company announced the discovery of a major new
gold system at Plateau, which it expects could turn into a significant sized
resource.
Among the best intercepts reported from Plateau was 177 metres grading 0.5
grams gold per tonne, with some sections of the intercept grading even higher.

Rockfire Resources is an Australianfocused gold and copper exploration
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near-surface
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50km of operating gold processing plants.
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Elsewhere, Rockfire has already established a 51,000 ounce resource at
Lighthouse, following on from significant work at the Double Event prospect.
And the copper grade at the Copperhead project has been boosted too.
In December, the company said it had hit high-grade gold during drilling at Platea, including an intersection of
one metre at 18.4 grams per tonne of gold, the second-highest gold grade encountered at the deposit.
The company is now planning further drilling and geophysics to extend the gold mineralisation further.
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What the boss says:
"We're delighted that drilling beneath the Plateau resource has hit such excellent grades and widths. These results
demonstrate that gold mineralisation extends deeper and provides strong growth potential for the resource", said
Rockfire chief executive David Price.
He added that the intersections were 65 metres from the surface and "well within depths possible for open pit mining"
and that further geophysics are planned to improve the company's understanding of the resource at depth.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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