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Mines & Money: alive and kicking, even if the sector
overall is in a cautious mood
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For the better part of two decades, the Mines & Money event in London has
been a bellwether for the mining industry, particularly as far as UK finance is
concerned.
In the aftermath of the financial crisis you could almost see the tumbleweed
rolling in the aisles between booths staffed by despondent geologists on tiny
salaries whose option packages were so far underwater they were never to be
resuscitated.
There was another industry slump in 2012, and that too was reflected in a
certain feeling of desolation that stalked the conference floor while the rest of
the world geared itself up Christmas.
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Since then the mining markets have ebbed and flowed, and ebbed again, to the
point where it's not uncommon for idle tongues to speculate on the ongoing
viability of Mines & Money itself.
Certainly, it's not run on the same scale that it used to be. The ability of
delegates to get across from one side of the venue to another without bumping
into acquaintances at every step is much improved. And there's also a general
awareness that the old team from Mines & Money have now got their own
vibrant conferencing business, the 121 events, and that this means that Mines
& Money is no longer the only show in town.
Still, with all that said, there was a certain amount of energy at this year's
event, and more to the point for the exhibitors, a certain amount of money.
Stalwart attendee Rick Rule, who runs most of the Sprott money, was visible
on the floor on numerous occasions. Attendees from Pala Investments, the big
private equity group, were spotted walking the aisles. Fund managers from
Charteris and elsewhere engaged in lively discussion in one of the panel
debates in the main hall, while inside the speaking area the mesmeric tones of
Robert Friedland lulled even the most jaded investor into the Shangri-las of the
future.
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Amongst the booths, the usual preponderance of Canadian companies was well in evidence, alongside an increased
representation from national mining ministries, including the particularly prominent Indian and Angolan delegations.
Since these are famously two of the hardest jurisdictions for western mining capital to get to work in, it'll be interesting to
see if any further inward investment actually results from the presence of these delegations at the event.
Of more immediate interest to investors were companies that are currently making the running in the mining sector.
Adriatic Metals PLC (ASX:ADT) will shortly list on the standard list of the London stock exchange, bringing its Bosnian
assets to the attention of a much wider audience, and in anticipation of a major project finance package down the line.
Sister company, Black Dragon Gold Corp (ASX:BDG), remains content with its Aussie listing for now, and why not since
progress on its projects in northern Spain is coming along nicely.
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Condor Gold's (LON:CNR) Mark Child was busy networking on the floor, following the appointment of industry stalwart
Ian Stalker to the board of the company. Expect further new appointments there soon, as Condor moves ever closer to
a decision to mine at the La India project in Nicaragua.
And Anthony Viljoen, from AfriTin (LON:ATM) was the subject of considerable interest, following news of further finance
for the Uis tin mine in Namibia, which is already in production.
Richard Shemesian, the man behind the rebirth of Alien Metals (LON:UFO) gave a talk about the attractions of the
Australian mining scene which was well received. And why not? Even in London, some of the best stories have an
Australian twist these days - there's been the successful listing and then sale of MOD, the incredible intercepts that
Greatland Gold (LON:GGP) is pulling out of the ground in the Paterson Range, Rockfire's (LON:ROCK) recent
identification of a new gold system at Plateau in Queensland. And for those with the ability to invest in the ASX directly,
there have been any number of success stories to keep the spirits up in the face of more lacklustre trading conditions at
home. It will be interesting to see what the uptick in nickel prices does in terms of further Australian exploration and
development.
But perhaps the most intriguing presentation of all was given by Jamie Strauss of Digbee. Strauss is a familiar figure at
Mines & Money and in the City at large, having been involved in some of the most significant financings in the past
decade or more. Now though, he's looking to change the shape of research and due diligence, by providing bespoke,
impartial reports written by experts sourced from his extensive industry-wide networks. Once accredited in-house PE
groups and institutional funds will be able to use Digbee on a regular basis to bolster due diligence, and perhaps to help
stem the heavy losses that have been widespread whenever the industry embarks on one of its periodic downturns.
Among the early offerings Digbee has put out are reports, both geological and metallurgical, into Solgold's Alpala
project. Alpala's been a London favourite for a good while now, so appetite for reports on that ought to be a good
indication of how much interest there will be generally. And how much interest there is generally could in turn tell us
something more about the health of the mining industry in general - at least until next year's Mines & Money rolls
around.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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