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Ioneer completes huge fund raise
Ioneer Ltd (ASX:INR) has raised A$40mln to fund the development of its
100%-owned Rhyolite Ridge Sedimentary Lithium-Boron Project, located in
Nevada, USA.
The placing has been completed at a price of A$0.20, which is an 11%
discount to the previous close price. Rhyolite Ridge has a JORC 2012
compliant mineral resource estimate of 475.4 million tonnes (mt) at a grade of
0.9% lithium carbonate equivalent (Li2CO3), and a contained lithium content of
4.1mt Li2CO3. So, it's a mid-grade and mid-scale resource in terms of
tonnage compared to its peer group (Figure 1).
Figure 1: Grade and tonnage distribution of sedimentary lithium deposits

Share Information
Code:
Listing:
Sector:
Website:
action@proactiveinvestors.com

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Source: Metals and Mining Research Corporation

The placing was completed at a price of US$48.9 per tonne of contained
lithium carbonate equivalent, which is around 45% below the average price for
a lithium deal this year, but many of those deals were completed earlier in the
year when sentiment towards lithium equities was not as negative.
The company will use the funds to complete the definitive feasibility study
(DFS) at Rhyolite Ridge, complete the environmental approval process,
purchase long-lead-time items and general working capital.
Ioneer is targeting completion of the DFS for the first quarter of 2020.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
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