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EnQuest highlights strong Kraken performance as
production rises
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EnQuest Plc (LON:ENQ) highlighted a strong performance at the Kraken oil
field as it boasted 26% growth in group production for the ten months to the
end of October.
Kraken has averaged gross production of 34,286 barrels of oil per day in that
period, and, has achieved improved efficiency, EnQuest noted.
Group production was marked at 68,501 for the ten months with Kraken
contributing 24,172 boepd net, 29,041 boepd coming from Northern North Sea
assets and 6,898 boepd added from the Central North Sea.
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EnQuest maintains its full year guidance for between 63,000 and 70,000
boepd.
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"The group has continued to deliver on its targets for the year against its
strategic priorities of deliver, de-lever and grow," said chief executive Amjad
Bseisu.
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"Production at the end of October was 68,501 Boepd, with Kraken in particular
performing strongly. Production efficiency at Kraken has been over 90% in the
last few months."
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Bseisu added: "We have generated strong cash flows in the period and
materially reduced our debt, with our net debt:EBITDA ratio at 1.7x, and we
now look to reduce it further to the range of 1.0 to 1.5x."
Enquest also highlighted that it had continued to reduce debt, down to
US$1.56bn from 1.63bn at the end of June, whilst it retained some US$213mln
of cash and available bank facilities.

EnQuest is an independent oil and gas
development and production company. On
formation its activities were focused on the
UK Continental Shelf (UKCS), with its
assets comprising of interests in the Thistle,
Deveron, Heather, Broom, West Don and
Don
Southwest
fields.
action@proactiveinvestors.com

Net debt is expected to drop below US$1.5bn by the end of this year.
At the Magnus field, which produced 29,041boepd, expansion work is underway following the start of a two well drill
programme. Production from those wells is due in the second quarter of next year.
EnQuest highlighted that Magnus presents a "significant opportunity for long-term, low-cost reserves and production
increases". A number of 'drillable' targets have been identified to develop some 50mln barrels of contingent resources, it
said.
Bseisu updated investors on EnQuest's growth programmes: "Drilling has now started at Magnus and we have recently
placed the drilling contract for the 2020 programme for the Worcester wells in Kraken's Western Flank.
"We continue to assess options to develop the significant potential within our reserves and resources across our
portfolio, particularly at Kraken, Magnus and PM8/Seligi."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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