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Oriole Resources' Djibouti vehicle secures funding
for major drilling campaign
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Thani Stratex Resources, a company 26.1% owned by Oriole Resources PLC
(LON:ORR), has reached an agreement with its joint venture partner Onyx for
the funding of an exploration programme in Djibouti.
The funding is being underwritten by African Minerals Exploration &
Development Fund III and will allow for an accelerated exploration programme
in Djibouti over the next three years. The funding will be available in tranches
and is subject to achieving pre-defined performance milestones.
Thani Stratex Resources has also completed a restructuring in order to spinout its 50% ownership of Thani Stratex Djibouti, creating a standalone vehicle
that will be funded and managed independently.

Share Information

The funding will be via a convertible loan note, which will convert to preference
shares at US$2.24295 per share. The preference shares will be convertible to
ordinary shares on a one for one basis.
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42,000 metres of drilling in Djibouti is planned, focusing on three projects,
namely Pandora, Hesdaba and Assaleyta projects, with intitial work expected
to commence in the fourth quarter of this year.

Sector:

Following the restructuring, Oriole's resultant holdings now stand at 26.1% in
Thani Stratex Resources and 13.05% in Thani Stratex Djibouti.

Oriole Resources PLC is an AIM-listed
exploration company, operating in Africa
and
Europe.

Website:

Gold & silver
orioleresources.com

Company Synopsis:

"We look forward to seeing the projects in Djibouti making progress again after
what has been an extended period of inactivity since early 2018," said Oriole
chief executive Tim Livesey.
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"Oriole's early work on these assets, prior to the formation of Thani Stratex in
2014, showed that they are highly prospective for gold. We are excited to see
what progress can be made with a well-managed and well-funded drill
programme and look forward to receiving results from the upcoming
programme through the first half of 2020."
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Oriole Resources PLC named herein, including the promotion by the Company of
Oriole Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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