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H&T Group reviewing its high-cost short-term credit
policies
Pawnbroker H&T GROUP PLC (LON:HAT) has ceased all high-cost short-term
credit (HCSTC) loans pending a review of its creditworthiness assessments
and lending processes. The company revealed it is working closely with the
Financial Conduct Authority (FCA) on a review of aspects and files of H&T's
unsecured loans business in light of changes to the regulations in 2018.
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H&T said the review by the FCA will result in changes to the policies and
procedures surrounding the company's provision of HCSTC loans.
HCSTC loans is a small but not insignificant part of H&T's business that has
contributed less than 4% to the group's revenues in 2019 but it is possible that
the company will have to compensate customers as a result of the review; H&T
anticipates being able to fund any redress from its existing financial resources.
H&T is looking at the HCSTC unsecured lending practices over the past six
years as part of this review. The average HCSTC unsecured portfolio over the
period has been £3mln with a peak in December 2016 of £4mln and has now
reduced to £3mln. There were total customer interest payments of £24mln over
this period. Revenue after adjusting for impairments over this period totalled
£11mln.
Notwithstanding the issues raised by the review, H&T continues to trade well
and in line with the dynamics set out in its statement at the end of September.

Share Information
Code:
Listing:
52 week

HAT
LSE
High
415.35

Low
193
Retail

Sector:
Website:

handt.co.uk

Company Synopsis:
H&T
Pawnbrokers
began
serving
communities in London in 1897. Since then
we have expanded to become one of the
oldest and leading pawnbrokers in the UK.
On 8th May 2006, H&T floated on the
Alternative Investment Market (AIM). Since
2006, H&T has accelerated its development
by adding new products and services,
expanding
the
store
network
and
developing a complete online service.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of H&T GROUP PLC named herein, including the promotion by the Company of H&T
GROUP PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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