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Small cap movers: Bonhill hit by profit warning as
Hong Kong protests weigh on trading
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Business publishing and events group Bonhill Group plc (LON:BONH) was hit
by a profit warning this week as the ongoing civil unrest in Hong Kong and
weakness in the UK's fund management industry weighed on its second half
performance.
The company, which also runs the Women in IT and Women in Finance events
series, said the challenging trading conditions were weighing particularly
heavily on Last Word Media, a financial media group it acquired for £7.8 million
in April, and as a result the group said it was likely to fall short of its full-year
targets.
Bonhill has already replaced three Last Word executives in an effort to support
trading at the business, however, it did not seem to be enough to offset the
ongoing slump.
House broker Shore Capital is now expecting Bonhill to report underlying
profits for the year of around £2.5 million, well below its previous guidance of
£4 million.
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Investors were quick to voice their displeasure as the stock plunged 29% in the
week to 38p.
The AIM All-Share was mostly flat over the week, ticking down 0.01% to 891.8,
while the FTSE 100 was 0.6% lower at 7,312.
Online gambling specialist Veltyco Group PLC (LON:VLTY) also sounded the
earnings alarm this week after income from its affiliate businesses fell below
management forecasts, meaning the group is will still be loss-making.
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The company is also seeking more funds and cautioned on its ability to
continue trading if conditions continued to be difficult, a fact that sent investors
rushing to cash out as the stock plunged 52% to 1.7p.
Industrial chains maker Renold PLC (LON:RNO) was dragged down 18% to 18p after reporting flat sales and profits for
its first half, while finance director Ian Scapens also resigned from the firm.
Luxury handbag maker Mulberry Group PLC (LON:MUL) found itself out of fashion with investors after its half-year
losses widened to £9.9 million from £8.2 million last year.
The brand blamed a "challenging UK market" for its woes as sales in the country declined 4%, offsetting growth
overseas.
Pharma firm Mereo BioPharma Group PLC (LON:MPH) was looking worse for wear after a setback in a clinical study
sent the shares tumbling 28% to 37p.
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The group is working on a treatment for osteogenesis imperfecta (OI), a rare bone disease that currently has no
approved treatments.
Evgen Pharma PLC (LON:EVG) was also underwater as a bad result from a clinical trial of its SFX-01 stroke treatment
caused the shares to plunge 50% to 8p.
Cracks began to appear in pottery group Portmeirion Group PLC (LON:PMP), which fell 21% to 695p after lower export
sales to South Korea caused the cups and plates maker to issue a profit warning for its current year.
Meanwhile, shares in drug developer ECO Animal Health Group PLC (LON:EAH) sank 36% to 228p after it revealed
that an outbreak of African Swine Fever had continued to affect its Chinese market, and as a result, its full-year
performance would be significantly below market forecasts.
In the risers, shares in Alien Metals Limited (LON:UFO) were out of this world, climbing 20% to 0.2p, after the miner
confirmed potential for direct shipping of iron ore from the Hancock Ranges and Brockman projects in Western
Australia.
The firm cited independent laboratory analysis of 17 rock chip samples which had highlighted high ore grades at the two
tenements.
Arkle Resources PLC (LON:ARK) was another bright spot, rising 17% to 1.3p after it identified encouraging features at
the Stonepark project in Ireland.
Power cable maker Volex PLC (LON:VLX) surged 12% higher to 118p after doubling its half-year profits to $9.7 million
(£7.5 million) paving the way for the reintroduction of dividend payments.
Shares in Verona Pharma PLC (LON:VRP) were 16% higher at 46p following news that the company's CEO and CFO
will be addressing investors in New York later this month.
A bullish trading update from AFH Financial Group PLC (LON:AFHP) sent the stock up 9% to 299p after the wealth
manager predicted a "fifth successive year of strong growth and increased profitability".
Elsewhere, investors were lining up for a piece of electronic queuing firm accesso Technology Group PLC, which
jumped 8% to 575p as it continued talks to sell itself with a number of interested parties.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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